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Finland Gets $12 Million Loan 


A loan of $12 million, mainly in 
European currencies, has been made 
to the Bank of Finland by the Inter- 
national Bank for Reconstruction and 
Development. This makes a total of 
$50,080,000 the bank has lent in Fin- 
land and, like the greater part of 
the four previous loans, the funds will 
be used to help carry forward projects 
for the expansion and modernization 
of the wood-products industries, Fin- 
land’s most important source of ex- 
port earnings, and for further develop- 
ment of electric power. 

Two commercial banks in the United 
States are participating in the loan, 
without the World Bank’s guaranty, 
to the extent of $2,288,000. 

About $8 million of the loan has 
been allocated to 5 wood-products 
companies engaged in expanding or 
modernizing their plants, and about 
$4 million for 2 electric-power projects. 
The loan’s proceeds will be relent by 
the Bank of Finland to the companies. 
The loan will finance one-fifth of the 
total cost of the projects; the re- 
maining funds required to complete 
the projects will be provided from 
Finnish sources. It is expected that 
about three-quarters of the loan will 
be spent for purchases in Denmark, 
France, Germany, Sweden, Switzer- 
land, and the United Kingdom, and 
about one-quarter in the United 
States. 

Wood Products Diversified 

The wood-products and electric- 
power industries utilize Finland’s two 
most important natural resources— 
forests and water power. The wood- 
products industries account for most 
of Finland’s foreign-exchange earn- 
ings and employ almost one-quarter 
of the industrial labor force; in addi- 
tion they provide a large number of 
jobs for workers in the forests during 
the logging season. Leading concerns 
in the industry are diversifying their 
output, increasing operating efficiency, 
and in some cases expanding produc- 
tive capacity. In general, they aim at 
manufacturing more highly processed 
wood products; these command better 
prices in the world market and can 
be expected to be a more stable and 
larger source of foreign-exchange 
earnings. 

The five projects for which bank 
funds will be used vary in character. 
Two of the companies—Enso-Gutzeit 
Oy and W. Rosenlew & Co.—are un- 
dertaking major expansion in the 


manufacture of sulfate pulp and kraft 
paper. In the other three projects, 
the companies—Kymin Oy, A. Ahl- 
strom Oy, and Aanekoski Oy—are re- 
placing and modernizing existing 
plants and in some cases installing 
equipment which will save imported 
fuel and make use of valuable chemi- 
cal residues hitherto wasted. These 
three projects will yield some increase 
in output, but the main benefits will 
be an increase in operating efficiency 
and reduction in unit costs. The bank’s 
loan will pay for imports or equipment 
to enlarge and modernize pulp and 
paper machines and for grinders, 
digesters, chemical boilers, electrical 
installation, and auxiliary equipment. 

The power projects being financed 
by the loan are a new hydroelectric 
plant and a thermal plant; the bank 
funds will be used to pay for imported 
turbines, generators, switchgear, and 
other equipment. The water-power re- 
sources to be developed are mostly in 
the northern part of the country. Al- 
though they can produce power eco- 
nomically, heavy capital investment 
is needed for the construction of dams 
and long transmission lines to the 
main consuming centers farther 
south. Thermal-power capacity also 
needs to be expanded to guarantee a 
steady supply of electricity when water 
flow is low. 

The hydroelectric plant will be lo- 
cated at Petajaskoski on the Kemi 
River in northern Finland; it will have 
two 50,000-kilowatt generating units 
and will be so designed that a third 
50,000-kilowatt unit can be installed 
later. The plant will be connected with 
the national power grid. Construction 
was started early in 1953 and the first 
unit is scheduled to start operations 
at the beginning of 1957. 


The thermal-power plant will have 
a generating capacity of 30,000 kilo- 
watts and will be located in Vaasa in 
western Finland. Vaasa’s main indus- 
tries are textile mills, flour mills, and 
manufacturing of electric motors and 
appliances. The thermal plant should 
be ready for operation in the last half 
of 1957. 

The bank’s loan is for a term of 15 
years and bears interest of 45, percent 
annually, including the statutory 1- 
percent commission charged by the 
bank. Amortization will begin on 
April 15, 1958. The loan is guaranteed 
by the Finnish Government. 





—— 


Field Offices Give 


Quick Service 


Information on all phases of 
world trade—ranging from compre. 
hensive economic and business data 
to details on export and import Teg- 
ulations—is quickly and di 
available to businessmen in their 
own cities or localities through the 
33 Field Offices of the U. S. Depart- 
ment of Commerce. 


Conveniently located in the busgi- 
ness centers of the United States, 
the Field Offices are staffed with 
foreign trade specialists who k 
constantly abreast of developments 
in the United States and abroad, 
Aided by the current information 
and publications sent to them reg- 
ularly from Washington, they are 
well equipped to serve world traders 
in their communities. 


Supplementing these Field Offices 
is a coast-to-coast network of some 
900 cooperative offices—local cham- 
bers of commerce and other busi- 
ness organizations— which have 
been furnished with Department of 
Commerce publications, reference 
material, and other information, for 
use by businessmen. 


The addresses of the Depart- 
ment’s Field Offices follow: 


Albuquerque, N. Mex., 208 U. S. Courthouse. 

Atlanta 5, Ga., Peachtree and Seventh &t. 
Bldg. 

Boston 9, Mass., 1416 U. S. Post Office and 
Courthouse Bldg. 

Buffalo 3, N. Y., 117 Ellicott St. 

Charleston 4, S. C., Area 2, Sergeant Jasper 
Bldg., West End Broad St. 

Cheyenne, Wyo., 307 Federal Office Bldg. 

Chicago 6, Ill., 226 W. Jackson Blvd. 

Cincinnati 2, Ohio, 442 U. S. Post Office and 
Courthouse 

Cleveland 14, Ohio, 1100 Chester Ave. 

Dallas 2, Tex., 1114 Commerce St. 

Denver 2, Colo., 142 New Customhouse. 

Detroit 26, Mich., 438 Federal Bldg. 

El Paso, Tex., Chamber of Commerce Bldg. 

Houston 2, Tex., 430 Lamar Ave. 

Jacksonville 1, Fla., 425 Federal Bldg. 

Kansas City 6, Mo., Federal Office Bldg. 

Los Angeles 15, Calif., 1031 S. Broadway. 

Memphis 3, Tenn., 229 Federal Bldg. 

Miami 32, Fla., 300 NE. First Ave. 

Minneapolis 2, Minn., 607 Marquette Ave. 

New Orleans 12, La., 333 St. Charles Ave. 

New York 17, N. Y., 110 E. 45th St. 

Philadelphia 7, Pa., 1015 Chestnut St. 

Phoenix, Ariz., 137 N. Second Ave. 

Pittsburgh 22, Pa., 107 Sixth St. 

Portland 4, Oreg., 217 Old U. S. Courthouse. 

Reno, Nev., 1479 Wells Ave. 

Richmond 20, Va., 900 Lombardy St. 

St. Louis 1, Mo., 910 New Federal Bldg. 

Salt Lake City 1, Utah, 222 S.W. Temple St. 

San Francisco 11, Calif., Room 419 Custom- 
house. 

Savannah, Ga., 235 U. S. Courthouse and 
Post Office Bldg. 

Seattle 4, Wash., 909 First Ave. 


For local telephone numbers, consult 
U. S. Government section of phone book 





Samuel W. Anderson, Assistant Secretary 
for International Affairs 





U. S. Department of Commerce 
FOREIGN COMMERCE WEEKLY 


Sinclair Weeks, Secretary 


Annual subscriptions: Domestic, $3.50; Foreign, $4.50; single copy, 10 cents. Make remittances payable to the Treasurer of the 
United States and mail either to your nearest Field Service Office or to the Superintendent of Docittments, U. S. Government 
Printing Office, Washington 25, D.C. Address changes should be sent direct to the Superintendent of Documents. 


NOTE: Contents of this publication are not copyrighted and may be reprinted freely. Mention of source will be appreciated. 
Published with the approval of the Bureau of the Budget, June 19, 1952. 


Loring K. Macy, Director 
Bureau of Foreign Commerce 
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— 


Economic Outlook Improves 





Canadian Exports, Manufacturing Stronger 


Greater strength in exports and manufacturing activity marked oper- 
ations in Canada in the first quarter of 1955. 

The liquidation of business inventories which marked the 1954 re- 
cession seemed to have come to an end and demand for steel turned 
upward, leading to sharp production increases in that industry and, 


toward the end of the period, concern 
over available scrap supplies. Incom- 
plete returns for wholesale and retail 
trade suggested substantially in- 
creased turnover. January and Febru- 
ary imports, although low as usual 
in the seasonal pattern, held to a 
higher level than a year ago. 

That the position of the economy 
sill was not satisfactory, however, 
was indicated by the substantial un- 
employment rise over the winter. As 
of February 20, more people were 
at work than a year earlier, but the 
estimated number out of work also had 
risen to 379,000 or 7 percent of the 
labor force. Industrial employment 
was steadier than last year but short- 
time operations were affecting about 
10 percent more persons. Agricultural 
labor also was in greater surplus. 
Official explanation of these figures 
was that seasonal forces which are 
particularly important in the Cana- 
dian economy had much to do with 
the rise. From other data, including 
the increase in the nonfarm sector of 
the gross national product, it was be- 
lieved that the turning point in the 
business adjustment had been passed 
and that the limited recovery which 


so far had been possible in lines hard 
hit by the 1953 and 1954 decline would 
be extended as the year advanced. 
Planned Outlays Larger 
Planned capital expenditures for 
1955, as forecast by the Government 
survey of investment intentions, lend 
weight to the presumption that busi- 
hess is on the upgrade. The total of 
anticipated outlays is C$5,808 million, 
about 6 percent more than the C$5,498 
Million actually spent in 1954 but 


slightly below the record C$5,841 mil- 
lion spent in 1953. 

The returns apply to two main cate- 
gories. New construction, which ac- 
counts for three-fourths of the total, 
is expected to rise 10 percent to a new 
high of C$4,064 million, with marked 
increases in both the housing and non- 
Tesidential classes. Planned outlays 
for machinery and equipment, the 
Other large category, are expected to 
fall again, as in 1954, to C$1,744 mil- 
lion, largely because of the: reduction 
of purchases of rolling stock by the 
tTailways. The reduction, however, 
would be relatively small, 3 percent, in 
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comparison with last year’s decline, 
which was 17 percent from 1953. 

The construction forecast is being 
confirmed by developments. The surge 
in the volume of activity which 
marked the last 2 months of 1954 in 
this industry has carried over into 1955 
and kept operations at a seasonally 
high level. In January, 3,963 residen- 
tial units were begun, or one-third 
more than in the first month of 1954. 


Farmers to Seed Less Wheat 


Farmers’ income from grain market- 
ings still is relatively low because of 
the congestion in storage space. The 
volume of grain delivered for this crop 
year up to the end of February was 
30 percent below the corresponding 
1953-54 total, and while the pool’s 
initial payments remain unchanged, 
grades have been so poor that realiza- 
tion has been lower. The Minister of 
Trade and Commerce said in the House 
of Commons that a much improved 
selling atmosphere had developed in 
wheat, and sales on March 1 were 
much ahead of last year, although the 
improvement was not yet reflected in 
exports. 

The volume of marketing of live- 
stock and livestock products is cur- 
rently high and prices have been well 
maintained, in part with Government 
support to butter, eggs and hogs, and 
it appears that farmers will seed a re- 
duced acreage to wheat this year and 
will raise more feed grains and flax- 
seed. If March 1 reports to the Domin- 
ion Bureau of Statistics are realized, 
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only 23 million acres will be given to 
spring wheat this year, the smallest 
acreage since 1945. The indicated 
acreage for oats, however, is up 10 
percent and for barley 25 percent, giv- 
ing the latter crop a record 9.8 million. 


Foreign Trade Gains 

Despite the lag in wheat, the general 
export position has manifested un- 
usual strength over the winter. After 
reaching C$385 million for December, 
an 18-month record, shipments fell off 
in the seasonal pattern to C$310 mil- 
lion in January and C$301 million in 
February but made considerable gains 
over these months last year. Ship- 
ments to the United Kingdom at C$118 
million for the 2 months were 42 per- 
cent higher, and exports to the United 
States at C$365 million were 10 per- 
cent greater. 

Imports also rose, although less sub- 
stantially, to C$615 million for the 2 
months, as compared with C$573 mil- 
lion in early 1954. Receipts from the 
United States at C$461 million ac- 
counted for almost all of the gain. 

Details of the commodity trade are 
not available for all of the period. In 
January exports, lumber, pulp, news- 
print paper, and nonferrous metals 
continued to be the outstanding con- 
tributors to increases. 

After the reduction in the bank rate 
to 14% percent on February 15, the U.S. 
dollar rose 2 points on Canadian ex- 
changes to C$0.99 at the beginning of 
March. The rise was the sharpest in 
several years and is attributed to the 
withdrawal of capital by investors who 
have been attracted to Canadian is- 
sues by the higher level of interest 
rates that has prevailed in that mar- 
ket as compared with the United 
States. 


Though there has been in fact little 
recourse to the Bank of Canada’s 
lending facility, the reduction was in- 
terpreted as an indication of the Gov- 
ernment’s intention to pursue an easy 
money policy as a stimulus to eco- 
nomic activity. Aside from the impli- 
cation for money rates, the reduction 
in the premium on Canadian dollars 
contributes to this stimulus by mak- 
ing Canadian exports cheaper in terms 
of foreign currencies and by making 
imports correspondingly more expen- 
sive to Canadian consumers. 

As an incidental of the sharp ex- 
change reaction, the Bank of Canada’s 
official reserves were reduced $44 mil- 
lion in stabilizing operations during 
February, according to the Minister 


(Continued on Page 5) 
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Bolivia Ships Oil to Nearby Republics 


Bolivia’s new position as an oil exporter, attained only last year, 
prompted the Government to arrange commodity exchange agreements 
with neighboring countries, not feasible in mid-1951 when the country’s 
economy and currency suffered serious setbacks attributed to the drop 


in the tin price. 

For many years tin has averaged 
more than 70 percent of the value of 
Bolivia’s total export trade. 

Initial deliveries of Bolivian pe- 
troleum products were made to Para- 
guay and Argentina in February 1955, 
in accordance with provisions of eco- 
nomic agreements which have been 
signed with those States. Bolivia is to 
repay its debt to Argentina, report- 
edly 230 million Argentine pesos, for 
construction work on the Yacuiba- 
Santa Cruz railway and the Tarija- 
Oran-Argentina highway with crude- 
oil shipments over a period of 20 
years. 

Oil delivered through the pipeline 
being built from Camiri to the Argen- 
tine border, to be applied against the 
debt under the Bolivian-Argentine 
trade agreement of last September, 
will be in excess of 2,500 barrels daily. 
Argentina is reported to have agreed 
to supply an additional 255 million 
pesos to complete the two construc- 
tion projects. 

Under an economic agreement with 
Chile, Bolivia is granted permission to 
construct and operate a pipeline from 
Oruro to the Pacific port of Arica, thus 
obtaining an outlet to world markets 
in addition to those of Chile; increased 
traffic on the La Paz-Arica railway is 
contemplated; and a mixed engineer- 
ing commission is to study the fea- 
sibility of constructing a road between 
Oruro and the Chilean port of Iquique. 
Each Government is to establish a 
permanent committee to implement 
economic cooperation between the 
two countries and a joint meeting of 
the two national committees is to be 
held each year. 


Customs Revenue Increases 


Funding Bolivia’s debt to Brazil for 
construction work on the rail and 
highway systems cqnnecting the two 
countries was arranged through an 
agreement early in February, under 
which Bolivia will supply the Brazilian 
State of Matto Grosso with 1 million 
liters of automotive gasoline and 
300,000 liters of kerosene a month by 
rail. Completion of rail connections 
between the two countries would 
facilitate an increasing exchange of 
Bolivian petroleum for’ Brazilian 
manufactured goods. 


The Bolivian Government is re- 
ported to have collected 4,431 million 
bolivianos in customs revenue last 
year, an increase of 1,200 million bo- 
livianos over 1953. The application to 
customs charges of the May 14, 1953, 
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devalued official exchange rate of 190 
bolivianos to US$l—used for trade 
transactions, registered capital, Gov- 
ernment payments, and designated 
invisibles—and the adoption of a re- 
vised schedule of customs duties with 
extreme increases in so-called customs 
surcharges presumably accounted for 
the increase in customs collections 
(see Foreign Commerce Weekly, June 
15, 1953, p. 5, July 20, 1953, p. 5, Oct. 
11, 1954, p. 12, and Nov. 22, 1954, p. 8). 
Actually, imports were curtailed 
sharply in 1954 because of foreign- 
exchange shortage. 

Total Government revenues in 1953 
amounted to 8,942 million bolivianos, 
the deficit for the year having 
Amounted to 1,969 million bolivianos, 
according to the Comptroller General. 


The exchange rate of the boliviano 
appeared fairly stable in February, 
ranging from 2,080 to 2,118 bolivianos 
to the dollar. This stability proved 
short-lived, however, when on Febru- 
ary 28 the Government lifted the ceil- 
ing on the rate at which it sold dol- 
lars at auction, resumed daily sales, 
and simultaneously began public daily 
auctions of gold medallions which it 
had minted in France. The combined 
effect of these actions caused the 
boliviano on the free market to depre- 
ciate as much as 300 bolivianos to the 
dollar, and exchange houses virtually 
ceased operations. 


Government dollar sales at auction 
during February amounted to $223,250 
compared with $289,661 in January, 
prices ranging up to 1,999 bolivianos to 
the dollar in both months. On the 
last day of February when the ceiling 
was removed the boliviano depreciated 
to 2,490 bolivianos to the dollar. This 
is 84 percent higher than the rate in 
mid-January 1954—1,350 bolivianos to 
the dollar—and 133 percent higher 
than the rate at the end of January 
1954—1,070 bolivianos per dollar—after 
the Government had begun auctioning 
off limited amounts of dollar exchange. 

Bolivia’s tight exchange situation 
has been reflected in a steadily rising 
cost of living. The accompanying fig- 


Year and month Index number 


1953 
April 100 
June 151 
December 209 
1954 
January 220 
April 276 
September 367 
December 411 


ures of the Central Bank of Bolivia 
show the rapid climb of the cost-of. 
living index (April 1953=100), in La 
Paz over the past 2 years. 


As a means of combatting inflation, 
the Bolivian Government has been 
emphasizing the greater need for prj. 
vate foreign capital investment, a de. 
parture from its nationalizing policies 
of 2 or 3 years ago. Stress is laid on 
the law of October 17, 1945, guaran. 
teeing foreign investments, liberaliga. 
tion of which is promised. On March 
3, a decree was issued designed to en- 
courage investment of both domestic 
and private foreign capital in tourist: 
hotel construction and operation ip 
Bolivia. It guarantees such invest- 
ments against expropriation for a pe- 
riod of 25 years and grants freedom 
from duties and taxes for varying pe- 
riods, depending upon the size of the 
investment. 


FOA Funds Authorized 


Meanwhile, under the U. S. Govern- 
ment’s aid program a sum of $18,060- 
000 was approved January 20 by the 
Foreign Operations Administration. 
The newly authorized funds include 
$5 million for development assistance 
and nonsurplus foodstuffs under the 
Mutual Security Act and $8.7 million 
worth of surplus agricultural com- 
modities from the Commodity Credit 
Corporation. These funds are in ad- 
dition to $3.16 million for development 
assistance and $1.2 million for sur- 
plus commodities previously author- 
ized for the fiscal year 1955. 

Last year the Bolivian Government, 
faced with an economic crisis, started 
a general development program for 
the country after the United States 
allocated $12.5 million in development 
assistance and contributed $2 million 
to the emergency food-production pro- 
gram to prevent food shortages and 
stimulate economic diversification and 
development. 

These sums are in addition to regu- 
lar United States-Bolivia technical 
cooperation programs in operation 
since 1942. 


The Bolivian Government antic- 
ipates the continued need until 1960 
of foreign aid such as that now coming 
from the United States and the United 
Nations. 


Metal Exports Lower 


Bolivian metal exports in 1954, ex- 
cept wolfram, were lower than in 1953. 
Metal exports dropped as follows: Tin 
concentrates from 35,397 metric tons 
in 1953 to 29,268 tons in 1954; lead 
from 23,788 to 18,227 tons; zinc from 
22,575 to 20,396 tons; antimony from 
5,784 to 5,216 tons; silver complex ores 
from 191 to 156 tons; and copper from 
4,463 to 3,660 tons. Wolfram exports 
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increased from 2,295 tons in 1953 to 
2,667 tons for 1954. 


In an effort to increase production 
and lower costs in Bolivia’s mining 
jndustry, an administrative and tech- 
nical reorganization took place in 
poth the Bolivian Mining Corporation, 
which operates the nationalized mines, 
and the Bolivian Mining Bank, 
through which all private mining 
operations must sell their products. 

Efforts of YPFB. (The Bolivian Gov- 
ernment Petroleum Agency) turned 
the country from an importer into a 
net exporter of petroleum products in 
1954, and effected a saving of approx- 
imately $8 million in Bolivia’s foreign- 
exchange expenditures. Further rapid 
progress in this industry is expected. 


New Pipeline Authorized 

On February 18, the Bolivian Gov- 
ernment authorized construction of a 
petroleum-products pipeline from Co- 
chabamba to Oruro and La Paz, with a 
pranch export line from Oruro to 
Arica, Chile, at a total estimated cost 
of $15,705,000. The Tulsa, Okla., firm, 
which has laid the line from Camiri to 
Yacuiba on the Argentine border, has 
the contract for laying the new lines, 
put American suppliers lost to the 
Fabrica Dalmine de Italia the $1,809,- 
500 order for 385 lineal kilometers of 
6%-inch pipe It is expected that 
construction of the new line will begin 
in May, immediately after completion 
of the line to Yacuiba. Pipe for this 
latter line was supplied by the German 
firm Stahlunion, of Duesseldorf. 

YPFB’s crude-petroleum output for 
the first 11 months of 1954 amounted 
to 1,490,545 barrels, a 300-percent in- 
crease over production for the com- 
parable period in 1953. 

The first Camiri crude oil for Ar- 
gentina was delivered February 22 at 
the railhead at Boyuibe, Bolivia, where 
atemporary storage tank and loading 
tracks have been constructed close to 
the Camiri-Yacuiba pipeline. Trans- 
port by rail will be discontinued when 
the pipeline is completed in May. 
Three deliveries, amounting to 10,023 
barrels, had been made by March 1, 
and on completion of the pipeline de- 
liveries will be stepped up to 2,500 
barrels a day. To facilitate the han- 
dling of larger crude-oil shipments, 
Argentina has agreed to construct an 
additional 35 kilometers of pipeline 
from the termination of Bolivia’s line 
at Yacuiba to a rail center farther 
south where rail facilities are more 
extensive. 


By March 1, Chile had received 
42.321 barrels of Bolivian gasoline by 
Tail tank car, shipments having begun 
last October under a barter agreement 
with the Compania del Acero de Pa- 
tifico of Chile. The first shipment of 
Bolivian gasoline and naphtha also 
has reached Paraguay by truck across 


(Continued on Page 7) 
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Houston Foreign Trade 
Institute Scheduled 


Twenty-two nationally known 
authorities in the field of foreign, 
domestic, and port operations 
will serve as guest speakers for 
the Houston Foreign Trade Insti- 
tute to be held at Oberholtzer 
Hall, University of Houston, May 
16-20. 

The institute is a 5-day inten- 
sive, practical training course for 
junior executives and others in 
the import-export field which 
will feature panel discussions and 
presentation of all phases of for- 
eign, domestic, and inland trade 
operations. 

Cosponsoring organizations 
are: Houston World Trade Asso- 
ciation, Maritime Association, 
Propeller Club, Port of Houston, 
Houston Port Bureau, Texas 
Ocean Freight Forwarders As- 
sociation, Traffic Club, Women’s 
Traffic Club, World Trade Com- 
mittee, and East Texas Chamber 
of Commerce. 











Canadian Exports... 
(Continued from Page 3) 


of Finance. A further $50 million was 
paid out for the redemption of U. S.- 
held debt. The U. S. dollar fell off 
again in March and was quoted at 
C$0.9825 at noon on March 28. 


Legislation Introduced 


The Government has introduced 
legislation to extend indefinitely the 
Defence Production Act of March 21, 
1951, which is due to expire July 31, 
1956. The temporary character of the 
Department of Defence Production 
under the existing authority was 
called “neither in keeping with the 
international outlook nor satisfactory 
from an administrative point of view.” 

During discussion of the legislation 
the Minister of the department re- 
ported that the supply situation for 
nickel, copper, and aluminum in 
Canada and the United States had 
become tight. He also referred to the 
possibility of a return to allocations 
for steel scrap. 

Great concern has been shown over 
the possibility that the United States 
would restrict imports of crude oil, a 
commodity in which Canadian pro- 
duction has been expanding rapidly in 
recent years from the new western 
resources. The production of the new 
fields is going largely to Canadian 
consumption, and exports to the 
United States are small, but trade 
limitations are feared as likely to re- 
act critically on a development which 
is of great importance to the national 
interest. 

Historically, Canada has been a large 


New Budget Passed 
By Iraqi Parliament 


The Iraqi Parliament passed the 
1955-56 Government budgets in Jan- 
uary 1955, well in advance of the fiscal 
year ended March 31, 1955. 


The figures for the 1954-55 and 1955- 
56 budgets, in Iraqi dinars (1 dinar= 








US$2.80), are summarized as follows: 
National Budget 
1954-55 1955-56 
Receipts: 
Taxes on agricultural 

and natural products 3,353,000 3,143,000 
Property, income, and 

stamp taxes ......... 19,863,000 21,212,000 
Customs and excise 

SON CAs ick bc Ma nice 8s 19,000,000 20,000,000 
Posts and telegraphs... 1,700,000 1,816,000 
Other receipts ......... 4,596,000 4,801,000 

vas Vash ote ance 48,512,000 50,972,000 
Expenditures: 
Ministry of Foreign Af- 

CORE ci ttaanaandéoek 1,070,500 797,300 
Ministry of Finance .... 5,605,690 4,369,360 
Ministry of Interior .... 6,395,600 6,707,110 
Ministry of Social Affairs 1,081,360 915,735 
Ministry of Health ..... 3,805,340 4,086,350 
Ministry of Defense .... 17,121,000 14,943,750 
Ministry of Justice .... 1,106,550 1,249,900 
Ministry of Education.. 4,194,750 4,833,870 
Ministry of Economics.. 288,250 368,460 
Ministry of Agriculture 2,449,030 2,131,620 
Ministry of Communica- 

tions and Works ..... 2,429,341 2,539,755 
Local provincial admin- 

SOGRREROUE | oy conto cs cae 6,250,000 5,850,000 
Economic projects ..... 4,000,000 1,000,000 
Other expenditures .... 1,811,959 1,752,800 

TOURS ‘Vescoaseniuene 57,609,370 51,546,010 


Budget of Autonomous Agencies, 
Excluding Development Board 








1954-55 1955-56 
Receipts: 
Iraq State Railways .... 5,230,000 5,675,200 
Basra Port Administra- 
oT WP ee ee 2,639,300 3,094,400 
= ae Dredging Proj- 
va Gaee' des Oeeheinss 7,000 1,227,000 
Tebaiee Monopoly Ad- 
ministration ......... 2,461,400 2,211,000 
FRE s.dadaeiiww. dea 10,997,700 12,207,600 
Expenditures: 
Iraq State Railways .... 4,969,500 5,490,050 
Basra Port Administra- 
CR cS cileinsi tenis 2,385,400 2,800,100 
— a Dredging Proj- 
+ 00s ndbaien tess 6s 788,000 943,100 
Tobacco Monopoly Ad- 
ministration ......... 2,833,600 3,051,500 
OE ths ce ea che 10,976,500 12,284,750 


Further details concerning the 1955- 
56 budgets may be obtained on loan 
from the Near East and African Divi- 
sion, Bureau of Foreign Commerce, 
U.S. Department of Commerce, Wash- 
ington 25, D. C—Emb., Baghdad. 





importer of petroleum products from 
the United States, and even though 
the crude import has been much re- 
duced in recent years current pur- 
chases from the United States remain 
large, valued at $116 million in 1954, 
including refined gasoline and lubri- 
cating oil—Emb., Ottawa. 





World production of dark sun-cured 
tebacco for harvest in the first 6 
months of 1955 is forecast at 112.8 
million pounds, the Foreign Agricul- 
tural Service reports. 
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Cuban Government To Stress 
Solving of Economic Problems 


President Batista, in a major speech on February 28 to the recently 
organized Congress, placed heavy emphasis on Cuba’s economic problems 
and said that the basic characteristic of his new government will be 
intense preoccupation with economic questions. 

He cited Cuba’s chronic unemployment problem, aggravated by popu- 


lation growth, as the basic factor re- 
quiring a dynamic economic program 
and called for industrial expansion, 
agricultural diversification, and inten- 
sive exploitation of Cuba’s mineral re- 
sources to create new jobs and raise 
living standards. Along with his em- 
phasis on official action against eco- 
nomic problems, he stressed the fun- 
damental role of private enterprise 
and said that his government con- 
sidered that its primal duty was not 
only to respect private enterprise but 
also to provide private investments 
with every sort of protection and 
guaranty. 

The economy meanwhile appeared 
neither to lose ground nor to improve 
appreciably during February, with the 
principal developments occurring in 
sugar. During the month, Cuba sold 
200,000 Spanish long tons to Soviet 
Russia; payment was in dollars at 
$0.0305 a pound f. a. s. Cuba less 1-per- 
cent commission; the sale is charge- 
able against Cuba’s 1955 quota under 
the International Sugar Agreement. 


Zine-Concentrate Output Begins 


By February 28, Cuba had produced 
1,445,977 Spanish long tons, of its re- 
stricted 4,400,000-ton sugar crop and 
had exported 345,161 Spanish long 
tons, compared with production of 
1,336,768 tons and exports of 637,396 
Spanish long tons during the corres- 
ponding period of 1954. 

Zinc-concentrate production was in- 
itiated in Cuba in February with the 
inauguration of a 50-ton-a-day cop- 
per-zinc flotation mill at San Fer- 
nando mine, Las Villas Province. First 
worked by Spaniards in 1830, the mine 
has been unproductive for many years. 
Its monthly production will be ap- 
proximately 300 tons of zinc concen- 
trate 55 percent Zn and 100 tons of 
copper concentrate 25 percent Cu. 


Other Cuban mining activity, that 
is, production of nickel, copper, man- 
ganese, chrome, and iron pyrites was 
unchanged in February from the pre- 
ceding month and final quarter of 
1954. Manganese production of 15,000 
tons, however, compared unfavorably 
with the 20,000 tons produced in Feb- 
ruary of last year, and Cuban iron 
mines continued inactive for the 
eighth consecutive month. 

Two new wells were completed in 
the Jatibonico field in February, bring- 
ing to 10 the total number of wells 
brought in there since May 1, 1954, 
when sedimentary oil was discovered 
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first in Cuba. The combined daily 
production capacity of the 10 wells 
has not been proved, as neither stor- 
age nor refining facilities are avail- 
able to handle any regular production. 
On February 19, one company spudded 
in the first deep test ever to be drilled 
in Cuba’s Jarahueca (shallow) field, 
which lies in Las Villas Province about 
25 miles northwest of Jatibonico. Ap- 
proximately 12,000 feet of wells were 
drilled in Cuba in February. a decrease 
of 6,000 feet from the preceding month, 
but at least 8 times the amount of 
such activity in February 1954. The 
maior part of the drilling in February 
1955 was in Camaguey and Las Villas 
Provinces although 3 rigs were active 
in Havana Province. 


Building Permits Taper Off 

The value of private building per- 
mits in Havana is believed to have 
tapered off further in February— 
official figure not yet available— 
from the December and January levels 
of some 4.4 million pesos: the monthly 
average during 1954 was well above 5 
million pesos. Vendors of steel from 
the United States report substantially 
more inauiries from Cuban customers 
during February, undoubtedly because 
of delivery difficulties and mounting 
quotations of European suppliers. One 
American mill has obtained a sizable 
order for reinforcing bars, and pros- 
pects are improving for eventual sub- 
stantial sales of pipe, sheets, and tin- 
plate. 

Production rates in Cuban textile 
mills did not improve during February, 
but they did compare favorably with 
February 1954. Rayon weaving mills, 
which account for about a fifth of 
Cuba’s total looms, were operating at 
close to 80 percent of capacity, while 
cotton mills were operating at about 65 
percent of capacity. Lingerie and hos- 
iery mills also were operating at about 
65 percent of capacity, unchanged from 
the preceding month and February 
last year. Cuba’s rayon plant con- 
tinued to produce at capacity rayon 
staple and high tenacity yarn and 
fabric for tires. Wholesale sales of 
textiles and textile: products improved 
seasonally in February but were slight- 
ly less than for February 1954. 


Most Domestic Trade Better 


In most wholesale and retail trades, 
February sales were better than during 
the corresponding month of 1954. The 
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degree of improvement reported by the 
numerous vendors canvassed ran 
as follows: Up to 6 percent for de. 
partment stores; from 5 to almost 
percent for multiunit establishments: 
an average of 8 percent for roadbuild. 
ing equipment, 5 percent for builderg 
hardware, and 4 percent for farm im. 
plements. Sales were reported ag en- 
couraging for industrial electric equip- 
ment but as somewhat demoralized for 
household appliances because of drag. 
tic price cutting by certain branch 
sales offices to recapture business 
which had been siphoned away 
independent importers. Sales of many 
makes of passenger cars were run 

at least 15 percent ahead of those ip 
February last year. 

It was announced that the Cap. 
denas-Key West ferry transported a 
total of 5,379 passengers and 1817 
automobiles during its first 4 months 
of operations. The initial success jp 
attracting visitors by this new route 
appeared to be adequate justification 
for obtaining a larger vessel, and au- 
thorization was granted to the Bank 
of Economic and Social Development 
to loan the operators of the ferry 
$500,000 toward the purchase of a 
ferry capable of carrying 1,000 passen- 
gers and 200 cars. 

Cuba’s international monetary re- 
serve~ stood at a level of $499 million 
on February 28, down about $4 million 
for the month and only moderately 
below the level a year ago. Reflecting 
the expansionary policy of the Goy- 
ernment and the National Bank, the 
volume of peso notes in circulation 
increased during February from 410 
million to 421 million. 


National Bank Deposits Drop 


Largely as a result of the drawing 
down on State deposits, the major 
factor in the expanded volume of peso 
notes in circulation, the reserve-liable 
deposits in the National Bank dropped 
from $272 million to $262 million and 
the official reserve ratio moved down- 
ward only slightly during the month, 
from 73.7 to 73.1 percent. Following 
a temporary check during January 
on internal credit creation by the Na- 
tional Bank, the expansion in this 
area resumed moderately during Feb- 
ruary, discounts and advances t0 
banks increasing from $52 million to 
$55 million and other elements re- 
maining virtually unchanged. 

Provisional data show that the vol- 
ume of commercial bank deposits in- 
creased by about 1 percent from mid- 
January to mid-February; loans in- 
creased in the same proportion. Feb- 
ruary clearings in Havana, exclusive 
of the State’s transactions, totaled 
$309 million, a level somewhat below 
that of the preceding month but more 
than 11 percent above the February 
clearings last year. Incomplete re- 
ports indicate that a slowing in 
collections, first noted in January after 


(Continued on Page 27) 


Foreign Commerce Weekly 





Y the 
nged 
r de. 


ents; 
uild. 
lderg’ 
n im. 
S en. 
quip- 
‘d for 
dras- 


siness 
y by 
many 
ining 
se in 


Car- 
ed a 
1,617 
onths 
SS in 
route 
ation 
1 au- 
Bank 
Ment 
ferry 
of a 
ssen- 


y re- 
illion 
illion 
‘ately 
cting 
Goy- 


ation 
1 410 


wing 
najor 
] peso 
liable 
ypped 
| and 
iown- 
onth, 
wing 
luary 
> Na- 

this 
Feb- 
s to 
on to 
s re- 


> vol- 
ts in- 
mid- 
s in- 
Feb- 
lusive 
italed 
below 
more 
ruary 
> Te- 


after 


leekly 





ECONOMIC CONDITIONS ABROAD 





eo 


Bolivia Ships .. . 
(Continued from Page 5) 


the Chaco. An agreement signed 
December 17 regulates the trade in the 
porder areas of these two countries. 

Operation of a plant in Cochabamba 
for the manufacture of steel drums has 
started. Capacity production of seven 
thousand 200-liter drums a month was 
expected in March. 

Late in February, YPFB brought in a 
new well at El Toro, in the Bermejo 
neavy-oil region close to the Argentine 
porder, which flowed at an initial rate 
of 452 barrels a day. This discovery 
appreciably increased Bolivia’s proved 
reserves, and gives promise of satisfy- 
ing Bolivia’s needs for heavier fuels 
and asphalt. Another new well brought 
in by YPFB at Guairuri, south of 
Camiri, had an initial production of 
1130 barrels a day. 


Agricultural Outlook Improved 


Earlier fears that the late rains 
might result in the loss of perhaps 
half of the rice and potato crops have 
been allayed. Rice growers in the 
Santa Cruz area now anticipate losses 
not exceeding 20 to 30 percent. In 
the Cochabamba area a good potato 
crop has resulted in a drop of more 
than 40 percent in price quotations. 

Progress is being made by Bolivian 
Government agencies and the Servicio 
Agricola Interamericano in meeting 
Bolivia’s urgent need to increase food- 
stuffs production. SAI has received 
% additional pieces of heavy equip- 
ment with which to expand its land 
clearing, planting, and harvesting 
services north of Santa Cruz. With 
over 100 employees engaged in a 70- 
square-kilometer area, SAI completed 
54 contracts during 1954 for a total of 
58 million bolivianos. It worked 5,118 
hectares of land and sold chemical 
fertilizers, insecticides, and _ tools 
valued at 22.4 million bolivianos. 


Sale and distribution of the British- 
manufactured tractors and other agri- 
cultural equipment obtained under the 
Markus contract will be carried out 
under the direction of a special com- 
mittee headed by the Minister of Agri- 
culture and including the director of 
SAI. A system of priorities has been 
established and stringent regulations 
have been adopted to prevent resale 
and clandestine export of the equip- 
ment. 


The Bolivian Development Corpora- 
tion reported progress in the erection 
of a sugar mill in Guabira. Shipment 
from France of all but a small part 
of the equipment needed has been 
made, and development of the site is 
Well advanced. 

White-sugar imports in 1952 
amounted to 33,084,362 kilograms, val- 
Wed at approximately $5,080,000, of 
Which the United States supplied 690,- 
384 kilograms, valued at approximately 
$112,400. In 1953 imports increased to 
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51,585,629 kilograms, valued at ap- 
proximately $5,768,000, of which the 
United States supplied 553,433 kilo- 
grams valued at approximately $88,500. 


Powdered-Milk Factory Planned 


A contract with the United Nations 
International Children’s Emergency 
Fund provides for the establishment 
of a powdered-milk factory in Cocha- 
bamba, capable of treating 25,000 liters 
of milk a day. Bolivia will receive the 
machinery and technical assistance 
needed to put the plant into operation 
and will make free distribution of 
powdered skim milk, possibly up to 
250,000 kilograms a year, to needy 
mothers and children. Some 5,000 li- 
ters of fluid milk a day will be pro- 
duced for local consumption in the 
Cochabamba area. 

UNICEF’s contribution is equip- 
ment valued at $200,000, while $20,000 
was made available from 1954 U. S. 
grant-aid funds and 100 million boli- 
vianos from counterpart funds gen- 
erated by the sale of U.S. surplus agri- 
cultural commodities in Bolivia. Addi- 
tional funds may be available from the 
latter source this year. 

Powdered-milk commercial imports 
amounted to 1,387,677 kilograms, 
valued at $1,296,299, in 1952 and 932,497 
kilograms, valued at $578,853, in 1953. 
Canned-milk imports, however, in- 
creased from 1,916,326 kilograms, 
valued at $591,556, in 1952 to 2,112,946 
kilograms, valued at $584,576, in 1953. 

The U. S. share in the powdered- 
milk market amounted to more than 
65 percent of imports in 1952—897,829 
kilograms, valued at $794,825—but to 
only about 12 percent in 1953—119,652 
kilograms, valued at $67,753. 

In the canned-milk trade, the U. S. 
share dropped from 998,513 kilograms, 
valued at $324,099, in 1952 to only 
413,962 kilograms, valued at $128,035, 
in 1953, a loss of 60 percent in value. 

The goal of the First National 
Workers’ Coneress, held in La Paz last 
November, of forming the Central 
Obrera Boliviano (COB) into a strong 
centralized national labor body was 
practically achieved with the forma- 
tion of the seven central councils and 
election of representatives to them .by 
the various Bolivian labor federations. 


The reorganized COB continues to 
exert great influence in national poli- 
tics. In response to its demand for 
general wage increases, the Bolivian 
Government authorized on March 23 
general wage and salary increases of 
50 to 75 percent and limited price in- 
creases.—Emb., La Paz. 





Tobacco production for harvest in 
North America, including the Carib- 
bean area, is forecast at 275.1 million 
pounds for the first half of calendar 
1955, the Foreign Agricultural Service 
reports. 


This is 4.4 percent above 1954, and 
almost 9 percent above average out- 
put in the 1947-51 period. 


Iraq Prepays World 
Bank 15-Year Loan 


The International Bank for Recon- 
struction and Development has an- 
nounced that the Government of Iraq 
had repaid, more than 10 years in ad- 
vance, the outstanding balance of $6.3 
million of the 15-year $12.8-million 
loan made by the bank in 1950. Iraq 
had canceled $6.5 million of the loan in 
January 1955. 


The bank had made the loan to as- 
sist Iraq in carrying through the Wadi 
Tharthar flood-control project. Iraq’s 
financial position has so improved 
since the time the loan was made that 
the Government is assuming the en- 
tire cost of the project. Oil production 
has increased fivefold since 1950, and 
Iraq’s income from this source is near- 
ing an annual rate of £60 million or 
$168 million. The Development Board, 
set up by the Government in 1950, re- 
ceives 70 percent of the country’s oil 
royalties for investment in agriculture, 
industry, and other fields of economic 
development. 


In commenting on the prepayment, 
the president of the bank, said: “We 
are pleased that Iraq’s financial posi- 
tion has so improved that it no longer 
needs the bank loan. Although the 
loan is no longer needed, our interest 
in Iraq’s economic development is a 
continuing one and we shall look for- 
ward to providing, as we have in the 
past, technical advice and assistance 
whenever requested.” 


The purpose of the Wadi Tharthar 
project is to protect Baghdad and 
nearby agricultural areas from the pe- 
riodic flooding which has caused se- 
vere damage in the past. The project 
consists of the construction of a bar- 
rage and diversion channel on the 
Tigris River at Samarra, 50 miles up- 
stream of the city. The channel will 
draw off flood water in the direction 
of a barren depression known as the 
Wadi Tharthar. Work on the project 
has reached an advanced stage, and 
provided it progresses according to 
schedule it will be advanced suffici- 
ently to divert the 1956 spring flood. 
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Bolivia Authorizes Wage, Price Increases, 
Offers Production Incentives to Mines 


The Bolivian Government has au- 
thorized general wage and salary in- 
creases, effective March 23, and ac- 
knowledging the necessity of an ad- 
justment in some prices at the same 
time, has invited all enterprises de- 
siring to raise their prices to present 
justification to the appropriate offi- 
cial agency. 

The Government also has called 

upon the Corporacion Minera de Bo- 
livia, the agency operating the na- 
tionalized mines, to work out within 
90 days incentive plans for increasing 
production, and has authorized the 
Bolivian Mining Bank to increase by 
120 to 160 percent prices for the out- 
put of privately owned small- and 
medium-size mines. 
* Wage and salary increases author- 
ized for male day laborers are from 70 
to 75 percent, and for male salaried 
employees in private industry from 
51.9 to 75 percent. Minimum rates 
are fixed for the former at 65,625 
bolivianos an hour and for the latter 
at 21,000 bolivianos a month (190 
bolivianos = US$1 at official rate). 

Pay scales set for women and mi- 
nors are lower. Rates established for 
agricultural labor vary according to 
whether the work is performed on the 
altiplano or in the eastern lowland 
areas. Special provisions are made for 
State employees and other categories 
of workers, such as hospital, hotel, and 
restaurant employees and domestic 
servants. 


Laborers and employees of mines 
maintaining commissaries with sub- 
sidized prices are to receive increases 
ranging from 40.4 to 50 percent, or 
somewhat less than those for workers 
for whom such facilities are not avail- 
able. 


Wage increases granted by individ- 
ual employers since the last general 
Wage increase on April 3, 1954, are to 
Ibe incorporated as part of the current 
imerease. 

AGditional fringe benefits were con- 
ferred by increasing family and nurs- 
‘ing bemefits 60 percent on April 1. 


Preduction Incentives Offered 


Plans for increasing the production 
of nationalized mines are to béfor- 
mulated ‘by a new commission, made 
™p of crepresentatives of interested 
Government :agencies and the COB 
labor organization (Central Labor Or- 
ganization of Bolivia) and replacing 
‘a similar former commission. 


Mines and mime operators are to re- 
ceive a bonus of 80 percent in dollars 
for any surplus ‘they may produce 
above their average output in the 
years 1952 to 1954, the remaining 20 
percent to be paid in bolivianos. This 
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dollar bonus may be freely disposed of 
or used for import of specified items. 

Medium-size mines are guaranteed 
16 percent of the gross value of their 
output in dollars, which, like the bo- 
nus payment, is to be used for import- 
ing essential equipment. This foreign- 
exchange authorization will revert to 


‘.the Banco Central if not used within 


180 days. 

Medium-size mine operators also are 
authorized to conduct their own ex- 
port sales negotiations, if by so doing 
they can obtain better prices than the 
Mining Bank can, although the con- 
tract will be signed by the latter in- 
stitution as heretofore. 

Export sales of the small-mine oper- 
ators will continue to be managed by 
the Mining Bank, as will all equip- 
ment imports. Special dollar accounts, 
however, will be opened for each 
small-mine operator equal to 16 per- 
cent of the gross value of his sales, to 
assure that he receives his full share 
of his dollar earnings. 

Manufacturing and construction 
firms were authorized immediate in- 
creases not to exceed 20 percent, sub- 
ject to approval within 30 days. 


At the same time, retail price ceil- 
ings were placed on a wide range of 
basic imported and domestic food- 
stuffs and on petroleum products. 


Passenger and freight rates on all 
Bolivian railways were increased, as 
an adjustment to the wage increases 
granted railway workers—Emb., La 
Paz. 





Aid Extended West Bengal 
Hand-Weaving Industry 


The West Bengal Government in 
an effort to revive its home industries 
is extending technical and financial 
assistance to its hand-loom-weaving 
industry. 

The plan provides for the organi- 
zation of 90 weavers’ cooperative 
societies, including 8,000 weavers, in 
the first year, the operation of 100 
sales outlets, and the establishment 
of a chain of dye houses. 


The West Bengal Government has 
allotted 1,800,000 rupees out of the 
total cost of 2,239,000 rupees as an in- 
terest-free loan to the cooperative so- 
cieties (1 rupee=about US$0.21). A 
sum of 600,000 rupees has been au- 
thorized for technical'assistance to the 
weavers by way of improved looms and 
other appliances. 

Hand-loom cotton weaving, with an 
output valued at nearly 120 million 
rupees a year, provides employment 
for approximately 350,000 people, and 
is the State’s main industry. 


Standards Set for 
Brazil Wax Exports 


New regulations and stricter stanq- 
ards have been established for export 
of palm wax from Brazil, with the ob- 
jective of curbing fraud and evasion 
of exchange controls. 

The new provisions are as follows: 

eInvoicing of carnauba wax for less 
than the minimum price established 
for type 4, currently US$0.65 a pound, 
and of ouricuri wax for less than the 
market price for type 2 is prohibited. 

This provision limits the possibility 
of underinvoicing by placing the prod. 
ucts in lower quality categories than 
the ones in which they belong, and 
eliminates the advantage of shipping 
carnauba invoiced as ouricuri because 
the market price of the latter might 
be higher than the minimum price of 
carnauba type 4. 

eWax to be shipped must be de- 
posited in a customs warehouse for 
classification, inspection, and control 
3 days before shipment. 

e Wax is subject to additional inspec- 
tion if it is off-loaded at another 
Brazilian port before shipment abroad, 

eCustoms authorities are not to per- 
mit loading of wax shipments not 
covered by proper export licenses and 
certificates of inspection. 

eTransport companies must submit 
shipping manifests to the Bank of 
Brazil to permit examination of freight 
rates in relation to type and quality 
of the product and must notify the 
bank immediately of any subsequent 
modifications in shipping declarations. 
Fraudulent manifesting is to be ap- 
propriately punished. 

eForeign Trade Department officials 
jointly with customs officials are au- 
thorized to inspect licensed exports 
of any other product for the purpose 
of checking weight, measure, classifi- 
cation, and type. 

elIrregularities will cause immediate 
suspension of shipments and appli- 
cation of legal penalties—Emb., Rio 
de Janeiro. 


The new regulations, put into effect 
by decree No. 36,910 of February 15, 
1955, modify the provisions of decree 
No. 35,510 of May 17, 1954, announced 
in Foreign Commerce Weekly, July 5, 
1954, page 13. A few copies of the new 
decree, in Portuguese, are available 
on loan from the American Republics 
Division, Bureau of Foreign Com- 
merce, U. S. Department of Com- 
merce, Washington 25, D. C. 





France’s 1954 crop of olives has 
produced 7,700 short tons of edible 
olive oil and 1,100 tons of inedible oil. 


Although less than the 11,000 tons 
produced from the 1953 crop, this total 
volume of 8,800 tons is greater than 
average for an “off” year—Cons. Gen., 
Marseille. 
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FOREIGN GOVERNMENT ACTIONS 








Britain Frees Import 
Of Hides, Skins 


Some hides and skins may now 
be imported freely into Canada 
from any country without re- 
gard to licensing procedures, ef- 
fective April 4, the British Board 
of Trade has announced. 

Those listed are raw, dried, 
salted, or pickled skins; un- 
tanned hide splits; sheep and 
lamb skins, being grains and 
fleshes, untanned. 

Raw wooled sheep and lamb 
skins and raw fur skins are not 
included in the new world-open 
general license list, but current 
open individual licenses for im- 
port of raw fur skins from dollar 
areas can now include raw 
wooled sheep and lamb skins. 

Importers who do not hold 
open individual licenses for raw 
fur skins but wish to import raw 
wooled sheep and lamb skins 
from the United States and other 
American-account countries are 
to submit applications to the 
Board of Trade in the usual way. 











Australia Tightens 
Nondollar Controls 


The Australian Government has 
established, effective April 1, addi- 
tional restrictions on all imports from 
nondollar countries and reduced the 
licensing period from 6 months to 3 
months. 

Licensing of imports from the dollar 
area will continue to be strictly con- 
trolled within a quarterly budget. 

Quotas for nondollar items that have 
been licensed 100 percent or 90 percent 
of imports in the base year 1950-51 
are to be regarded as category A, or 
essential, goods and will be restricted 
to 85 percent of base-year imports. 

The level of licensing category B, 
less essential, goods will be reduced 
from 60 percent to 40 percent of base- 
year imports. 

Imports of goods in the “adminis- 
trative” category, including less essen- 
tial raw and semifinished materials, 
will be reduced by 20 percent. 

Numerous highly essential goods, 
formerly licensed on a no-quota-re- 
striction basis, will be brought under 
quota control and licensed 100 percent 
of imports in the calendar year 1954. 

These additional restrictions on non- 
dollar imports are said to have been 
necessitated by the deficit in Aus- 
tralia’s balance of external trade and 
Payments in 1954-55. 





World Trade Week, May 22-28. 
April 18, 1955 


Current Greek Regulations on 


Import Financing Reviewed 


The current Greek regulations on financing of imports, including 
new controls on internal credit put into effect on February 16, are sum- 


marized as follows: 


1. A cash deposit equal to 15 percent of the amount of each validated 
pro forma invoice is required for all imports payable against sight draft, 


with the exceptions noted in para- 
graphs 2, 3, and 4. 


2. A cash deposit of 50 percent of 
the value of each import application 
for payment against sight draft is re- 
quired for: 


Luxury and semiluxury imports, including 
canned and preserved meat; certain cheeses; 
fish products; fruits and vegetables; cigarettes 
and cigars; alcoholic beverages; confectionery. 

Leather manufactures; furniture; articles 
of lead, zinc, copper, nickel, aluminum, and 
alloys thereof. 

Electric appliances; cameras; musical in- 
struments; watches and clocks; soaps; textile 
manufactures; toys and games; new and used 
passenger automobiles; and motorcycles. 


3. A 3-percent bank guaranty is re- 
quired for payment against sight draft 
for 9 basic food imports: 


Live animals; fresh meat; domestically pro- 
duced varieties of cheese; edible fish products; 
grains and grain flour; pulses-and starchy 
substances; coffee; and sugar. 


4. For imports against sight or 90- 
day drafts no cash deposit is required 
for some commodities, although im- 
port applications must be accom- 
panied by bank letters of guaranty for 
3 percent of the amount of the vali- 
dated pro forma invoice. In addition, 
the earlier requirement of a 20-per- 


cent personal guaranty remains in 
effect. 


Commodities covered by this pro- 
vision include: 


Corn; linseed; raw hides. 

Mineral fuels; tar; kerosene; diesel oil; ex- 
ternal combustion fuel oil (mazout); lubri- 
eating oils; gasoline; iron and steel products, 
including tinplate and pipe; handtools. 

Internal combustion engines and parts; 
machinery and parts thereof valued under 
$5,000 c.i.f.; wire and wire rope. 

Nonferrous metals; aluminum foil; battery 
boxes and separators; chemical and phar- 
maceutical products, excluding proprietary 
medicines; vegetable and mineral pigments; 
coal tar dyes; prepared paints, varnishes and 
solvents. 

Various paper manufactures; paper for 
manufacture of bags; gummed paper; ciga- 
rettes; sensitized unexposed motion picture 
film; motion pictures; natural and synthetic 
rubber; plastic materials; fibers and certain 
fiber manufactures. 

Raw cotton; synthetic yarns; wool, including 
tops, and hair; woolen yarns; percussion caps; 
ship's accessories and instruments; and ma- 
chinery over $5,000 in value payable against 
15 months’ supplier credit. 


5. Cash deposits of 15 percent and 50 
percent made under the provisions of 
paragraphs 1 and 2 are blocked and 
applied against the value of shipments 
at time of final settlement. 

6. On sight-draft shipments payable 
in Foreign Operations Administration 
funds, the foregoing 15- and 50-per- 
cent cash deposits or bank guaranties 
must be provided in addition to the 
required 10-percent bank guaranty. 

7. No cash deposit or bank guaranty 





is required on shipments payable by 
letter of credit, regardless of commod- 
ity classification. 


8. Import-licensing regulations re- 
main unchanged. Approval of the 
Bank of Greece through one of the 
commercial banks is required for any 
import. 

9. In event an import approval is 
not used within the specified time limit 
or the terms of the approval are not 
complied with, or in event an import 
approval is only partially used, im- 
porters are liable to the following for- 
feitures: the 3-percent bank guaranty 
required on imports listed in para- 
graphs 3 and 4; 5 percent of the unutil- 
ized portion of import licenses issued 
for commodities other than those spe- 
cifically listed in paragraphs 2, 3, 4, 
and 9; 10 percent of the nonutilized 
portion of licenses for commodities 
subject to the 50-percent cash deposit. 

A few ultraluxury goods subject to 
import licensing are exempt from such 
penalties; namely: 


Clocks, watches, fur coats, perfumes, cos- 
metics, etc., and all goods. payable by letters 


of credit. 

10. The Executive Committee of the 
Foreign Trade Board, with the concur- 
rence of the Currency Committee, may 
approve deferred-payment terms for 
articles not included in paragraph 4, 
or may approve payment on terms 
longer than those provided by existing 
regulations, that is, 90 days for para- 
graph-4 commodities and a maximum 
of 15 months for machinery. 

11. Import approvals payable against 
sight or time drafts are valid for 4 
months from the date of issuance, in- 
stead of the 6 months formerly per- 
mitted. The validity period for import 
approvals covering machinery parts, 
accessories, and machinery in general 
remains 6 or 12 months, depending on 
the type of equipment involved. 

12. Import approvals issued before 
February 1, 1955, were to be automat- 
ically canceled in part or in whole 
unless a written confirmation was 
submitted to the Bank of Greece by 
March 31, 1955, and a bank guaranty 
ranging from 3 to 30 percent deposited 
with the Bank of Greece. 

13. Holders of import approvals is- 
sued after February 1 were required 
to furnish within 15 days from Febru- 
ary 16 cash deposits and bank guar- 
anties as provided for in paragraphs 2, 


(Continued on Page 12) 
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Denmark Acts To Curtail Consumer Buying, 
Improve Its Foreign Exchange Position 


Denmark on March 14 adopted a 
number of new fiscal measures de- 
signed to curtail consumer purchasing 
and improve the country’s foreign ex- 
change position. 

Measures instituted and their esti- 
mated yields for fiscal years 1955-56 
and 1956-57, shown in millions of 
crowns, are the following: 


New sales taxes on textiles and gar- 
ments at the wholesale level; addi- 
tional import duties on footwear, per- 
ambulators, furniture, feather beds, 
and cushions, 218; increased import 
duties on coffee and tea, 28; increased 
taxes on gasoline, 95; and increased 
taxes on consumption of matches, non- 
alcoholic beverages, and ice cream, 19. 


Of the total yield of 360 million 
crowns, about 16 million will be uti- 
lized for newly instituted subsidies, 1 
million will be transferred to Treasury 
account, and the remaining 343 million 
will be sterilized in a special fund un- 
til 1962-71. 


Passage of further measures for 
these purposes, expected to yield an 
additional 80 million crowns for cur- 
rent Treasury use, is expected. 


Taxpayer Subsidies Instituted 


To prevent an increase in the cost- 
of-living index as a result of the new 
measures, with a consequent auto- 





New Quebec Securities 
Act Regulates Sales 


A new “Act Respecting Securities” 
passed by the legislature of Quebec 
in February to prevent fraudulent 
sales of stocks in that Province will 
come into force on May 1, the Pro- 
vincial Premier has announced. 

Provision is made for creation of a 
three-man Quebec Securities Commis- 
sion with headquarters in Montreal 
to supervise the sale and promotion 
of stocks and securities. 

Except for specified classes of secu- 
rities expressly exempted by the act 
from registration, no security can be 
sold initially or be offered for sale 
or distribution to the public unless 
registered with the commission for 
such trading. This requirement ap- 
plies even if the parties offering the 
sale are domiciled or have their cor- 
porate seats outside the province. 

Brokers, security issuers, investment 
counsel, and security salesmen, de- 
siring to deal in securities must regis- 
ter with the commission and furnish 
bond of not less than $1,000. 

Semijudicial powers are conferred 
on the commission through the stipu- 
lation that no appeal can be made 
by parties found guilty of fraudulent 


(Continued on Page 11) 
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matic increase in wage rates, a system 
of savings certificates and subsidy pay- 
ments to taxpayers was introduced. 


Persons with taxable annual in- 
comes of 4,000 crowns or more will 
be issued interest-bearing certificates 
for each of the years 1955 and 1956. 
These will vary in amount for heads 
of families from 80 crowns to 280 
crowns. Single persons in comparable 
tax brackets will receive certificates 
for one-half these amounts. 


Beginning April 1, 1962, the certifi- 
cates will be redeemed, partly on 
an annual lottery basis, increments 
of face value to average about 4.4 
percent a year. Certificates not re- 
deemed on an earlier date will be 
paid on April 1, 1971, at the rate of 
75 crowns for each 40-crown certifi- 
cate, nominal value. 


Taxpayers having less than 4,000 
crowns of taxable annual income will 
receive in 1955 and 1956 cash subsidies 
varying with the receiver’s family 
status and ranging from 20 to 40 
crowns per capita—Emb., Copen- 
hagen. 





Brazilian Exchange 
Premiums Increased 


Minimum acceptable bids, or pre- 
miums, for Brazilian exchange-com- 
mitment certificates sold at auction 
have been increased. 


The new minimums acceptable for 
certificates in the five auction cate- 
gories are now, respectively, 20, 24, 31, 
40, and 100 cruzeiros to the dollar, or 
its equivalent in other currencies, as 
compared with former minimums of 
15, 18, 23, 30, and 75 cruzeiros. 

The new premiums, established in 
accordance with a resolution of the 
Council of the Brazilian Superintend- 
ency of Money and Credit of March 10 
and reported in the Rio de Janeiro 
press of March 24, became effective in 


the exchange auctions beginning 
March 23. 
These increases in minimum ac- 


ceptable bids will not affect Brazil’s 
general commercial imports from the 
United States, as premiums paid at 
auctions for dollar exchange com- 
mitment certificates have always been 
above acceptable minimums and re- 
cently have been much higher. 

For example, at auctions held in 
Rio de Janeiro and Sao Paulo on 
March 15 premiums paid for dollar ex- 
change ranged from 57 to 59 cruzeiros 
in the first category; 90 to 100 cruzeiros 
in the second category: 171 to 181 cru- 
zeiros in the third; 201 to 224 in the 
fourth; and 366 to 384 in the fifth. 
The increase in minimums, however, 
will affect the amount of premiums 


—— 


Ecuador Raises Duty 
On Passenger Cars 


Ecuadoran import duties on pag. 
senger automobiles have been jp. 
creased, and the method of assess. 
ment and computation of duties hag 
been changed. 


Classification of cars under the new 
duty schedule is by value expressed 
in U.S. dollars, rather than by weight 
as formerly. Also the new schedule 
computes duties on a mixed ad val- 
orem and specific basis, whereas for- 
mer duties were computed entirely on 
a specific basis. 


The new rates, established by a de- 
cree of February 25, are to apply to 
all merchandise granted import per- 
mits after March 5, the date of pub- 
lication of the decree in the Official 
Register. 


Ecuadoran tariff items affected and 
their new rates, in sucres per legal 
kilogram, plus the ad valorem rate to 
be applied to factory export list price, 
are as follows (1 sucre=US$0.066 at 
official rate): 

No. 890a, Automobiles and those called 


station wagons, utility vehicles, and other 
similar items: 


(1) Up to $700, 2 plus 30 percent 

(2) $701 to $1,000, 3 plus 30 percent. 

(3) $1,001 to $1,500, 4 plus 35 percent. 

(4) $1,501 to $1,800, 5 plus 40 percent. 

(5) $1,801 to $2,100, 6 plus 50 percent. 

(6) $2,101 to $2,400, 8 plus 60 percent. 

(7) $2,401 to $2,700, 10 plus 80 percent. 

(8) $2,701 to $3,000, 12 plus 100 percent. 

(9) $3,001 and up, 15 plus 120 percent. 

None of the vehicles classified in 
the nine categories are to pay an im- 
port duty less than 45 percent, 50 per- 
cent, 60 percent, 70 percent, 90 per- 
cent, 100 percent, 130 percent, 140 
percent, and 160 percent, respectively. 


Used Cars Included 


The duties on used cars are also 
changed. Used cars 2 years old are to 
have a 20-percent reduction of the 
tariff that would otherwise prevail; 
those 3 years old, a 30-percent reduc- 
tion; those 4 or more years old, a 40- 
percent reduction. Used cars of cur- 
rent-year model or those 1 year old 
are to pay full duty. 

Vehicles imported in an incomplete 
state or in parts are dutiable as though 
they were complete. Vehicles that may 
be converted into passenger carriers 
are dutiable under tariff item No. 890a. 

Duties on all other vehicles, such 
as trucks, buses, and Jeeps, remain 
unchanged. They will continue to be 
assessed on a specific basis by weight. 
—Registro Oficial, March 5, 1955. 


paid for imports made by Federal, 
State, and municipal government de- 
partments, independent Government 
agencies, and Government-controlled 
agencies and companies, as such im- 
ports are subject to minimum pre- 
miums established for the various 
categories. 
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Number of Egyptian 
Tariffs Changed 


A number of changes have been 
made in Egyptian import duties effec- 
tive March 17, in line with the Gov- 
ernment’s policy of aiding domestic in- 
dustries and agriculture. 


Tariff items affected and their new 
duties, in Egyptian currency per unit 
specified or in percent ad valorem, 
with former duties shown in paren- 
theses, are as follows (1 Egyptian 
pound (E£) of 100 piasters or 1,000 mil- 
liemes= US$2.87) : 


Specific Duties 


No. 49, (a) Seed potatoes, 100 gross kilo- 
grams, 100 milliemes, (175 milliemes). 


No. 91, Vegetable extracts (thickened or 
solidified saps and juices) except of rubber, 
palata, guttapercha, and similar products: (d) 
Manna, cashoo; extracts of aloes, belladonna, 
chicory, gentian, ipecahuana, jalap, cinchona, 
tamarind, sarsaperilla, and similar products, 
4 percent (10 percent). 


No. 103, (g) Linseed oil, 100 gross kilograms, 
£f1.600 (exempt). 

No. 104, Fixed vegetable oils and vegetable 
putters included in item No. 103, destined for 
industrial purposes: 

(a) Boiled linseed oil, 100 gross kilograms, 
Bf1.600 (exempt). 

(b) Other, exempt (exempt) (with reserva- 
tion of adulteration at the importer’s expense, 
of proof of arrival at factories, and of all 
guaranties required by the Customs Adminis- 
tration. For products imported for soap- 
making, the reduced duty will apply only 
when the oils are shipped to soap factories 
complying with the provisions of the decree 
of December 13, 1951, organizing the soap in- 
dustry, and trade and ministerial orders for 
execution of the decree). 


No. 648 bis, Steel pipes especially made for 
overhead irrigation by sprinkling, not over 2 
mm. thick, not over 160 mm. in outer diam- 
eter, simply joined and soldered, accessories 
included, 100 gross kilograms, exempt (875 
milliemes). 

No. 840, Motion picture screens, 15 percent 


(25 percent), plus 50 percent additional ad 
valorem duty. 


General Ad Valorem Duties 


No. 49, (a) Seed potatoes, 1 percent (3 per- 
cent). 

No. 103, (g) Linseed oil, 8 percent (1 per- 
cent). 

No. 104, (a) Boiled linseed oil, 8 percent (1 
percent). 

No. 637, Iron or steel wire, rods, 3 percent 
(8 percent). 

No. 642, Special steels in ingots, bars, plates, 
or wire, 3 percent (8 percent). 

No. 648 bis, Steel pipe especially made for 
overhead irrigation by sprinkling, not over 
2mm. thick, not over 160 mm. in outer diam- 
eter, simply joined and soldered, accesories 
included, 1 percent (8 percent). 

No. 706, Crude aluminum in lumps, ingots, 
or cast slabs; filings, waste, and scrap of old 
sluminum manufactures, 3 percent (8 per- 


cent). 
—Emb., Cairo. 





New Quebec... 
(Continued from Page 10) 


practices. Stiff penalties are to be 
imposed on those found guilty of con- 
traventions of the regulations. 

The new commission system of con- 
trol was approved following consulta- 
tions between Government authorities 
and representatives of various stock 
exchanges and investment dealers. 





Maritime Day, May 22. 


April 18, 1955 








Lebanon Bans Import of 
Apples, Citrus 


Import into Lebanon of apples 
and citrus fruit of all kinds is 
now prohibited, effective March 
16, by the Lebanese Ministry of 
Agriculture. 

The ban does not, however, af- 
fect shipments of apples in 
transit to Syria—Emb., Beirut. 











Austrian Securities 


Called for Validation 


Additional Austrian securities have 
been called for validation, in accord- 
ance with the provisions of the Secur- 
ities Validation Law of Austria, the 
Federal Ministry of Finance has an- 
nounced. 


These include all shares of: Hotel 
Bristol Aktiengesellschaft, Vienna; 
Erste Wiener Hotel-Aktiengesellschaft, 
Vienna; Epple-Buxbaum-Werke Ak- 
tiengesellschaft, Wels—formerly Obe- 
roesterreichische Landwirtschaftliche 
Maschinenfabrik A. G. vorm. Filialfa- 
brik Epple & Buxbaum and later 
Oesterreichische Epple & Buxbaum 
Werke Wels A. G. fuer Landmaschi- 
nen; “Semperit” Oesterreichisch- 
Amerikanische Gummiwerke Aktien- 
gesellschaft Vienna—name of firm 
between 1951 and 1948, Semperit Gum- 
miwerke Aktiengesellschaft; Verei- 
nigte Fettwaren-Industrie Josef Ester- 
mann Aktiengesellschaft Wels. 


The declaration term is 6 months, 
beginning Monday, March 14, and 
ending Wednesday, September 14. If 
declarations are not filed within this 
period or are not in compliance with 
the provisions of the Securities Valida- 
tion Law, the called securities will 
become invalid at the end of the term 
and the claims represented thereby 
will be forfeited. 


Appointed as registering offices for 
the called securities are the various 
offices of Creditanstalt Bankverein, 
Oesterreichische Laenderbank A G., 
and Oesterreichisches Credit-Institut. 
Oesterreichische Kontrollbank A. G., 
Vienna, has been appointed examining 
office.—Emb., Vienna. 

This list of called securities con- 
tinues lists reported in Foreign Com- 
merce Weekly, February 14, 1955, page 
6, and March 21, 1955, page 10. 





India’s final official estimate of the 
1954-55 peanut crop placed production 
at 4,282,000 short tons, unshelled, an 
increase of 7 percent over the revised 
1953-54 estimate of 4,002,000 tons. 

The increase in acreage was even 
more pronounced—12,647,000 acres in 
1954-55 against 10,869,000 acres in 
1953-54.—Emb., New Delhi. 


Colombia Lists Cars 
Eligible for Import 


Automobiles of 1955 manufacture 


‘eligible for import into Colombia un- 


der its group-4 list of imports, to- 
gether with manufacturers’ list prices, 
are listed in Colombian Office of Ex- 
change Registry circular No. 356 of 
March 10. 

The Colombian exchange tax on 
group-4 commodities, nominally 100 
percent of their c. i. f. value, is in 
fact considerably higher because of 
the requirement that 60 percent be 
paid in export certificates. 


The importer must pay $1 in export 
certificates and 1 peso in cash for 
every dollar of the face value of an 
import permit issued for group-4 
items. Inasmuch as export certificates 
are now selling at 3.35 pesos to the 
dollar, an importer desiring an im- 
port permit in the amount of $2,000 
must pay for it at a cost of 6,700 pesos 
in export certificates in addition to 
2,000 pesos in cash—a total of 8,700 
pesos, or 174 percent of the amount 
of the permit. 


Also, he must make a 60-percent de- 
posit based on the c. i. f. value, which, 
however, is returned when the goods 
are imported and the duty paid. 


Import of new or used cars by indi- 
viduals will be decided upon indi- 
vidually by the Office of Exchange 
Registry. 

Information on specific American 
makes and models eligible for import 
and their corresponding list prices are 
available from the American Republics 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 





Thailand Revaluates Gold, 
Foreign Assets in Reserve 


Gold and foreign assets in Thai- 
land’s currency reserve have been re- 
valuated, by a Ministry of Finance 
regulation effective March 19, as fol- 
lows: 

Gold, from 0.0710937 grams to 
0.0444335 grams per 1 baht; foreign 
assets, from 12.50 baht to 20 baht per 
U. S. dollar, and from 35 baht to 56 
baht per pound sterling. 

This revaluation does not affect of- 
ficial exchange rates applying to im- 
ports made by the Thai Government 
and to the proceeds of exports sur- 
rendered to the Bank of Thailand. 





CHILE 


Enters Items at Special Rate 


Chile now permits, by a decree pub- 
lished in its official paper of March 
12, import of the follwing items at 
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the subsidy exchange rate of 110 paper 
pesos to the U. S. dollar: 

Sugar; tea; ACTH, cortisone, hydro- 
cortisone and its derivatives, achro- 
mycin (tetracyclin) and its deriva- 
tives, insulin and its salts, erythro- 
mycin and its derivatives; kerosene; 
cattle and beef imported by the Na- 
tional Institute of Commerce; edible 
oil authorized importation in 1954; 
equipment for the marine infantry 
acquired by the National Navy in 
1954. 

The free banking rate, applicable to 
most import transactions, is 200 pesos 
to the U. S. dollar—Diario Oficial, 
March 12, 1955. 


CUBA 


Modifies Labeling Requirement 


Cuba has modified its requirement 
that imported packaged foodstufs be 
labeled in Spanish and has again post- 
poned its effective date until June 39. 

Now exempted from the require- 
ment are foodstuffs in containers of 
glass, cellophane, or other transpar- 
ent material permitting ready iden- 
tification of the contents and those 
bearing illustrated labels clearly por- 
traying the product. 

These modifications were effected 
by commerce resolution No. 28, pub- 
lished on March 3. 


Former announcements on this re- 
quirement appeared in Foreign Com- 
merce Weekly, November 9, 1953, page 
9; April 20, 1953, page 27; September 8, 
1952, page 13; March 24, 1952, page 10; 
and November 6, 1950, page 10. 


EGYPT 


Expands Sterling Import List 


Egyptian tariff item No. 804 (a), bus 
chassis for use in public services, has 
been added to the list of goods that 
may be imported into Egypt with pay- 
ment in official sterling if purchased 
in the sterling area, Scandinavia, 
Western Germany, the Netherlands, 
or Belgium. 


MEXICO 


Extends Export Subsidies 


The Mexican subsidy established for 
export of fresh bananas has been 
extended for the period January 1- 
December 31, 1955; that for shipment 
of fresh, cooked, or refrigerated lob- 
sters renewed for January 24-Decem- 
ber 31; and the subsidy on chicle ex- 
ports extended for the month of 
March. 

These subsidies are as follows: 


eBananas, classification 24-51, sub- 
sidy equivalent to 75 percent of appli- 
cable export duties. To obtain this 
subsidy banana exports from the 
States of Chiapas and Tabasco must 


be made through or with the approval 
of the National Bank of Foreign Trade 
(Foreign Commerce Weekly, Mar. 8, 
1954, p. 12). 

eLobsters, classification 11-10, sub- 
sidy equivalent to 75 percent of appli- 
cable export duties, provided exports 
are made through or with the ap- 
proval of the National Bank of Foreign 
Trade (Foreign Commerce Weekly, 
Mar. 22, 1954, p. 12). 


eChicle, classifications 28-50 and 28- 
51, subsidy of 0.644 peso for each gross 
kilogram exported through or with 
the approval of the National Bank of 
Foreign Trade (Foreign Commerce 
Weekly, Apr. 4, 1955, p. 11).—Diario 
Oficial, March 30, 31, 1955. 


Changes Duties, Classifications 


Mexican import duties on wheel- 
barrow parts have been increased 
and the tariff classification covering 
deep well pumps with nonsubmersible 
motors has been broadened to include 
pumps with an interior diameter 
of up to 610 millimeters, effective 
April 8, 1955, 


Mexican tariff classifications af- 
fected and their new duties, with for- 
mer duties in parentheses, are as fol- 
lows: 


No. 9.56.92, Spare and repair parts, not speci- 
fied, for wheelbarrows: Duty, 0.30 peso per gross 
kilogram and 15 percent ad valorem (formerly 
0.10 peso and 8 percent). 


No. 8.21.04, Pumps for extracting liquids from 
deep wells, with interior diameter of from 63 to 
610 millimeters (formerly 350 millimeters), in 
which the system of suction and propulsion 
(bowls) has a special arrangement to function 
within the liquid below the surface of the 
ground, and the motor element is nonsub- 
mersible, and spare and repair parts for these 
pumps and for those having submersible 
motors: Duty, 0.15 peso per gross 
and 40 percent ad valorem (same). 


—Diario Oficial, March 31, 1955 


kilogram 


Broadens Tire Import Controls 


Mexican import controls on some 
rubber tires, established for the in- 
terior of the country on January 27, 
1955, were extended on March 14 to 
include imports into Mexico’s free 
zones and perimeters.—Diario Oficial, 
March 19, 1955. 


Items affected are listed in Foreign 
Commerce Weekly, March 7, 1955, page 
12. 


SYRIA 


Raises Duties on Used Clothing 


The Syrian import duty on used 
clothing, collars, cuffs, underclothing, 
sheeting, and similar commodities— 
tariff item No. 599a—has been raised 
from 25 percent ad valorem to 75 pi- 
asters per net kilogram (1 Syrian 
pound of 100 piasters—US$0.41 at of- 
ficial rate of exchange). 

This raise was effected following 
the lifting of a ban on such imports 
a few weeks ago, when local indus- 
tries complained that the action, to- 


—— 


gether with the low duties, would be 
unfair to them. 

The duty of 25 percent ad valorem 
on other used clothing, including felt, 
net, rope, needlework, and other tex. 
tiles, tariff item No. 599b, remains 
unchanged.—Emb., Damascus. 





Current Greek ... 
(Continued from Page 9) 


3, and 4. They also must file a state. 
ment indicating the amount of each 
import license they propose to use, 
Import approvals issued after Febru- 
ary 1 are valid for 4 months from date 
of confirmation. 

14. Payment against letters of credit 
and sight and time drafts must be 
completed within 45 days of date of 
arrival of shipment at a Greek port, 

15. Customs clearance permits is- 
sued after the final payment has been 
made are valid for 15 days for all 
luxury and semiluxury items, and 
for 45 days for all other products. 

Commodities listed in paragraphs 3 
and 4, shipped or landed by Feb 
25 on import approvals issued before 
February 17, 1955, were to be allowed 
90 days from settlement date, pro- 
vided payments were made within 4 
days of the shipment’s arrival. 


Delays in clearance through cus- 
toms entail payment of cash penal- 
ties as follows: 2 percent of the ec. i. f, 
value of a shipment for delays not 
exceeding 1 month; 4 percent for the 
second month; 7 percent for the third; 
10 percent for the fourth; 15 percent 
for the fifth; 20 percent for the sixth; 
and 25 percent for the seventh and 
following months. 


16. Imports payable in FOA funds 
will continue to be governed by the 
terms and conditions of the covering 
FOA procurement authorization, but 
import approvals of such shipments 
are valid for only 4 months. 

17. Goods for which import ap- 
provals have expired and goods not 
promptly paid for may be imported by 
special permission of the Foreign 
Trade Administration, subject to addi- 
tional penalties. 

18. The Foreign Trade Board in ex- 
ceptional cases may extend time limits 
or authorize import approvals. 

The new features, put into force by 
decisions Nos. 6550 and 6560, were re- 
ported briefly in Foreign Commerce 
Weekly, March 14, 1955, page 10. 





World production of light sun-cured 
tobacco is estimated at 147.7 million 
pounds for the first 6 months of 1955, 
2 percent above 1954 production and 
almost 9 percent above the 1947-51 
level, the Foreign Agricultural Serv- 
ice reports. 


Production increases are expected in 
Mexico and in Paraguay, where 
drought and pests reduced the 1954 
crop. 


Foreign Commerce Weekly 
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—— 


Insulators, Cast-Iron 
Pipe Needed by Greece 


The Greek Government is inviting 
pids for the supply of the following 
materials and equipment: 


08,000 meters of cast-iron pipe of 
yarious diameters, with flexible joints; 
7,000 special cast-iron pieces with flex- 
ible joints; and cast-iron accessories, 
including 1 strainer, 50 valves of va- 
rious sizes, 4 equilibrium float valves, 
50 accessories for handling valves, 5 
fre pipes, 60 apparatus for elimina- 
tion of air from pipeline, and 15 auto- 
matic fountains. Bids will be accept- 
ed until April 29 by the Committee of 
the Public Auction, Community of 
Stylis, Greece. 

040,000 porcelain insulators. Bids 
will be accepted until April 28 by the 
Ministry of Finance, State Procure- 
ment Service, 29 Churchill Street, 
Athens. 

el oil separator with transformer, 
15,000 volts, to render 300-500 kg. per 
hour. Bids will be accepted until 
April 29 by the Municipal Electricity 
Enterprise of Khania, 70 Kydonias 
Avenue, Khania, Crete, Greece. 

Specifications are available for re- 
view on loan from the Commercial 
Intelligence Division, Bureau of For- 
tign Commerce, U. S. Department of 
Commerce, Washington 25, D. C., or 
the Greek Foreign Trade Administra- 
tion, 729 15th Street NW., Washing- 
ton, D. C. 


Belgian Congo To Purchase 
2,593 Tons of Insecticides 


Bids are invited until May 9 by 
Cogerco, Managing Committee for the 
Cotton Reserve Fund, B. P. 3058, Leo- 
poldville, Belgian Congo, for the sup- 
ply of 2,593.5 tons of insecticides for 
use in the cotton areas of the Belgian 
Congo. 

Requirements are divided into 4 lots, 
tach containing 5 percent DDT, 10 
percent toxaphene, and 40 percent sul- 
fur, destined for delivery as follows: 
27.5 tons for the Kasai district, 464 
tons for Ruanda-Urundi and the Uvira 
region, 466 tons for the Maniema dis- 
trict, and 736 tons for the Katanga 
district. All deliveries must be made 
© final destination by December 15. 

Details covering bidding require- 
Ments are available on request from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washington 
25, D. C. 

Bids should be sent direct to 
Cogerco, 10 avenue Prince de Liege, 





B. P. 3058, Leopoldville, Belgian Congo. 





World Trade Week, May 22-28. 
April 18, 1955 


Construction and Installations in France, 
Denmark, Italy Open to U. S. Bidders 


Six new projects—in Denmark, 
France, and Italy—have been opened 
to U. S. bidders under the internation- 
al competitive bidding procedure of 
the North Atlantic Treaty Organiza- 
tion (NATO), the Bureau of Foreign 
Commerce has reported. 

The projects in Denmark include 
the following: 

eSupply of five 30-kw. diesel gen- 
erators. 

eConstruction at 5 islands in the 
Kattegat and the Baltic of 5 concrete 
towers varying in height from 20 m. 
to 55 m. and containing in the base of 
each tower room for radar and power 
equipment, at estimated costs ranging 
from $4,200 to $33,600 per tower; and 
a minimum of 7 operations buildings 
having a total area of 400 sq. m., part- 
ly protected, at a total estimated cost 
of $56,000. 

Firms wanting to bid on the Danish 
projects should report their interest 
prior to April 18 to Soevaernets Tele- 
vaesen, Kloevermarksvej, Copenhagen 
S, and provide information on their 
technical and financial capabilities. 


Taxiways To Be Extended 


One project in France involves ex- 
tension of connecting taxiways on a 
landing strip at Saint Dizier-Robinson 
airfield, at an estimated cost of $45,714. 
Firms wanting to bid on this work 
should report their interest prior to 
April 23 to A. Aigrot, French Delegate 
to NATO, Palais de Chaillot, Paris. 

Another French project calls for in- 
stallation of over 140 kilometers of 8- 
inch pipe in the Cambrai-Dunkerque 
pipeline, 1 lot of which is to be coated 
in line and 4 lots to be coated at the 
plant, at an estimated total of $2,285,- 
000. 

Bidding will open May 2 and close 
June 8, and work is to be undertaken 
in the summer and fall of 1955. 

Firms wanting to bid on this project 
should report their interest before 
April 22 to the Ministere de l’Industrie 
et du Commerce, Service Special des 
Depots d’Hydrocarbures, 85 blvd. du 
Montparnasse, Paris. 

A third project in France includes 
a number of small contracts associated 
with the construction of gasoline stor- 
age facilities at the Lure-Mal bouhans 
airfield, which provide for covering 
and camouflage of pipelines and 
pumping station, installation of equip- 
ment, trenching, and filling, at an 
estimated cost of $39,171. 

Firms interested in bidding on this 
project should report their interest 
before April 25 to A. Aigrot, French 
Delegate to NATO, Palais de Chaillot, 
Paris. 

Information to be submitted by ap- 


plicants for the French projects in- 
cludes: Name and address of the en- 
terprise and summary information on 
its legal form; names and references 
of its president and chief director; 
statement of its financial resources 
and proof of financial stability; num- 
ber and categories of personnel con- 
cerned in administrative or technical 
supervision who may be available for 
supervising the project on a part-time 
basis and on a full-time basis; 
Details of important contracts re- 
cently concluded for projects of the 


(Continued on Page 17) 


New Zealand To Buy 
Radio Equipment 


Bids are invited until June 7 by the 
New Zealand Post and Telegraph De- 
partment for the supply of radio ter- 
minal equipment, as follows: 

e12 very high frequency radio ter- 
minal equipment, frequency modu- 
lated, multichannel. 

e8 very high frequency radio ter- 
minal equipment, frequency modu- 
lated, wide band, suitable for use as a 
bearer circuit to carry up to 60 toll- 
telephone channels, and to include 
both working and standby equipment 
with automatic changeover. 

e9 very high frequency radio re- 
peater equipment, to be used in con- 
junction with the second item, and to 
include both working and standby 
equipment with automatic changeover. 

Specifications are available for re- 
view on loan from the Commercial 
Intelligence Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C., or the 
New Zealand Government Trade Com- 
missioner, Dupont Circle Building, 1346 
Connecticut Avenue NW., Washington 
6, D. C. 

Bids should be sent direct to the 
Director General, Stores Division, 
General Post Office, Wellington, C.1, 
New Zealand. 








Indian State Seeks U. S. 
Market for Lychee Nuts 


The Uttar Pradesh Government in 
India reportedly is interested in de- 
veloping an export market in the 
United States for dried lychee nuts, 
and invites inquiries from potential 
importers. 

Interested parties may communi- 
cate with Dr. L. B. Singh, Horticultur- 
ist, Fruit Research Station, Govern- 
ment of Uttar Pradesh, Saharanpur, 
India, who will bring their names to 
the attention of Indian growers. 


13 














WORLD TRADE LEADS 





Venezuela To Buy 
Railway Equipment 


Quotations on railway equipment 
are sought by the Venezuelan Govern- 
ment for use on the Puerto Cabello- 
Barquisimeto Railway, now under con- 
struction. The equipment desired is 
as follows: 

Three self-propelled cars — diesel 
electric, hydraulic, or mechanical— 
equipped with multiple control, 500 to 
600 hp., maximum speed 72 miles 
per hour, seating capacity 80 to 90, 
freight capacity 2,000 kg.; 2 self-pro- 
pelled cars—diesel hydraulic, electric, 
or mechanical—250 to 300 hp., seating 
capacity 40 to 50; 1 small enclosed in- 
spection car, seating capacity 10, gas- 
oline motor, maximum speed 48 miles 
per hour; 9 cars for transporting 
workers, capacity 10, gasoline motor, 
capable of hauling trailor with 1,000 
kg. of cargo; 

Six tricycles with gasoline motor; 12 
trailers, 4-wheel, maximum cargo 2,000 
kg.; 7 locomotives—diesel hydraulic or 
electric—1.435 meter gage, maximum 
weight per axle 30 metric tons; 110 
covered cars, 30 metric tons capacity; 
25 gondolas, 30 metric tons capacity; 
25 flat cars, 30 metric tons capacity; 
20 cattle cars; 5 baggage cars with 
compartment for conductor; 17 tank 
cars, 30,000 liters capacity. 

A detailed list of requirements and 
clearance chart, in Spanish, are avail- 
able for review on loan from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C. 


No specific date has been set for 
receipt of bids. Interested firms should 
submit descriptive literature, specifi- 
cations, prices, and terms covering 
their products, preferably in Spanish, 
to Dr. Gonzalo Cardenas Faria, Ger- 
ente General, Ferrocarriles Naciona- 
les, Ministerio de Comunicaciones, Ca- 
racas, Venezuela. 





Damodar Valley Corporation 


Needs Ten Sluice Gates 


Bids are invited until May 31 by the 
Damodar Valley Corporation in India 
for the manufacture, supply, and erec- 
tion of 10 sluice gates for the Panchet 
Hill project. 

A copy of the specifications is avail- 
able for review on loan from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C. Copies may be purchased from 
the Controller of Purchase and Stores, 
Damodar Valley Corporation, Ander- 
son House, Calcutta 27, India, at 50 
rupees per set (1 rupee = approxi- 
mately US$0.21). 


Bids should be sent to the above 
address in India. 
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Industrial Sites for 
Sale by Belgian City 


Industrial sites are offered for sale 
to American firms by the Municipal 
Government of Bruges, Belgium. 

The sites, situated alongside the 
Industry Dock of the Port of Bruges, 
are connected to local highway and 
railway networks. Sufficient electric 
power is said to be available and 
transmission lines can be brought into 
the area at low cost. Adequate skilled 


labor reportedly also is available 
locally. 
Additional information, including 


conditions of sale and a map of the 
Port of Bruges showing the sites of- 
fered, is available for review on loan 
from the Commercial Intelligence 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. 

Interested parties are invited to 
communicate with College van Burge- 
meester an Schepenen der Stad 
Brugge, Stadhuis, Bruges, Belgium. 





New Zealand Ministry Wants 
Metalworking Machinery 


The New Zealand Ministry of Works 
is inviting bids for a variety of wood- 
working and metalworking machinery, 
including bench and pillar type drill 
presses, bench and pedestal grinders, 
power hacksaws, horizontal boring 
machines, shaping machines, thick- 
nessers, marking out tables, circular 
saw benches, woodworking bandsaws, 


jointers, sandstones, polishing ma- 
chines (buffs), and screw-cutting 
lathes. Bid deadlines range from 


May 4 to May 17. 


Specifications are available for re- - 


view on loan from the Commercial In- 
telligence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C., or the 
New Zealand Government Trade Com- 
missioner, Dupont Circle Building, 1346 
Connecticut Avenue NW., Washington 
6, D. C. 

Bids should be submitted direct to 
the Stores Manager, Ministry of Works, 
Wellington C.1, New Zealand. 


Madras Extends Bid Deadline 


The Madras Corporation—municipal 
government—in India has extended 
until May 16 the deadline for receipt 
of bids covering the supply and instal- 
lation of rapid mechanical filters at 
the city’s water works pumping sta- 
tion. 

Details concerning the call for bids 
were published in Foreign Commerce 
Weekly, March 21, 1955, page 12. 








Uruguay’s milk production in 1954 
was more than 1.2 billion pounds, a 
slight drop of about 2 percent from the 
1953 high. 








Bids Sought for Highway 
Project in Egypt 


The Egyptian Embassy in 
Washington, D. C., has an- 
nounced that it has available 
copies of tender notices concern- 
ing a project for paving 150 km. 
of highway between Benha and 
Alexandria, Egypt. 


Interested parties are invited 
to contact the Bureau of the 
Egyptian Commercial Counsel- 
lor, 2310 Decatur Place NW, 
Washington 8, D. C. 











Bombay in Market to Buy 
300 Pairs of Fishplates 


The General Manager of the Bom- 
bay Electric Supply and Transport 
Undertaking, Electric House, Post Box 
No. 192, Bombay 1, will accept bids un- 
til May 2 for the supply of 300 pairs 
of mild steel, drop forged fishplates, 
Of the total, 200 are for section tram- 
way rails weighing 96.6 lbs. per yard 
and 100 are for section tramway rails 
weighing 103.6 lbs. per yard. 

A set of drawings is available for 
review on loan from the Commercial 
Intelligence Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. 

The Bombay Electric Supply and 
Transport Undertaking is a municipal 
organization which operates passen- 
ger bus and tram services in Bombay. 





NEW OPPORTUNITIES 
FOR WORLD TRADE 








The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business 
connections in the United States. 
While every effort is made to include 
only firms or individuals of good re- 
pute, the Department of Commerce 
cannot assume responsibility for any 
transactions undertaken with these 
firms. 

World Trade Directory reports on 
the listed firms are available to quali- 
fied U. S. firms from BFC’s Commer- 
cial Intelligence Division, or through 
the U. S. Department of Commerce 
Field Offices (listed on p. 2), for $1 
each. However, the usual precautions 
should be taken; all transactions are 
subject to prevailing laws and regula- 
tions in this country and abroad. 

Supplementary information, in the 
form of literature, catalogs, photo- 
graphs, price lists, or samples, is avail- 
able to firms domiciled in the United 
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States in specific instances as indicated 
by symbol (*), on loan from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. 8S. Depart- 
ment of Commerce, Washington 25, 
D. C. 


LICENSING OPPORTUNITIES 


Metal Fasteners: 

Canada—Universal Button Fasten- 
ing & Button Co. of Canada, Ltd. 
(manufacturer and distributor of 
metal fasteners and closures), 1076 
Walker Road, Windsor, Ontario, wishes 
to obtain license from an established 
U. S. manufacturer, for the manufac- 
ture and distribution in Canada of 
metal fasteners and closures for in- 
dustrial applications. Firm states it 
is equipped to manufacture and finish 
small dimensional metal products in 
high volume and wide variety, and 
space is available for installation of 
additonal equipment if necessary, or 
for the stocking of inventories. 


IMPORT OPPORTUNITIES 


Alcoholic Beverages: 


France—Benoit Serres & Ses Fils 
(producer, wholesaler, exporter), Bd. 
Victor-Guilhem, Valence d’Agen, Tarn- 
et-Garonne, wishes to export direct 
(preferred) or through agent(s) black- 
berry and other flavored brandies; 
walnut cordial (creme de noix) and 
other cordials and spirits; and aperi- 
tive drinks or appetizers, very good to 
highest qualities. Firm has a New 
York agent covering the east coast 
from New York to Washington, D. C. 
Leaflet available.* 

Ceramics: 


France—“La Tolosane” (Ceramiques 
d’Art) (manufacturer, wholesaler, ex- 
porter), Martres-Tolosane, Haute- 
Garonne, offers to export direct very 
good quality dinnerware, coffee and 
tea sets, bowls, jugs, amphorae, vases, 
etc., in decorative, old-style, faience 
and earthenware (Rouen, Moustiers, 
Martres-Tolosane, and other types), 
hand-decorated, in different colors 
and designs. Illustrated catalog and 
price list, in French, available.* 

Circular Bubble Levels: 


Switzerland—W. Buchi, Glasappa- 
ratefabrik (manufacturer), Flawil, 
Canton St. Gallen, wishes to export di- 
rect or through agent first-quality 
circular bubble levels for weighing ma- 
chines, builder’s levels, geodetic in- 
struments, adjusting plates, scientific 
apparatus, and machines. Illustrated 
leaflet available.* 

Distilling Apparatus: 


Switzerland—W. Buchi, Glasappa- 
ratefabrik (manufacturer), Flawil, 
Canton St. Gallen, wishes to export 
direct or through agent high-quality 
fully automatic electric water distil- 
ling apparatus, operating on a. c. 220 
to 380 volts. Firm states no electrolyte 


April 18, 1955 











Thailand To Purchase 
Welding Equipment 


Bids will be accepted until 
May 2 by the Royal Irrigation 
Department of Thailand for the 
supply of automatic welding ma- 
chines and welding electrodes 
and flux for arc-submerged au- 
tomatic welding. 


A copy of the specifications is 
available for review on loan from 
the Commercial Intelligence Di- 
vision, Bureau of Foreign Com- 
merce, U. S. Department of 
Commerce, Washington 25, D. C. 

Bids should be sent direct to 
the Royal Irrigation Department 
in Bangkok. 











attachment for above apparatus is nec- 
essary. Illustrated leaflet availabie.* 

Foodstuffs: 

France—Benoit Serres & Ses Fils 
(producer, wholesaler, exporter), Bd. 
Victor-Guilhem, Valence d’Agen, Tarn- 
et-Garonne, wishes to export direct 
(preferred) or through agent(s) very 
good quality to highest quality fruits 
of all types packed in liquor, and non- 
alcoholized maraschino cherries. Firm 
states it seeks agents in all areas ex- 
cept the east coast (from New York to 
Washington), where it is already rep- 
resented by a New York agent. 

Household Goods: 

Sweden—Handels & Agenturfirman 
WeBe (export merchant) , Ystad, wish- 
es to export direct or through agent 
salad sets (bowl, fork, spoon), in birch, 
teak, stainless steel, and plastic. 

Peppermint Oil and Leaves: 

Spain—Plantas Aromaticas y Medi- 
cinales S. A. (PAMESA) (producer 
and dealer of botanical drugs and es- 
sential oils) , will have available for ex- 
port—from August to December 1955— 
about 1,600 gallons of peppermint oil, 
and 150,000 kilograms (330,693 lbs.) of 
dry peppermint leaves. These are of- 
fered on an outright sales basis, but 
a selling agent is sought by the 
Spanish firm. 

Trawl Nets: 


Denmark—Robert Schou (manufac- 
turer and wholesaler), P. O. Box 12, 
Frederikshavn, wishes to export direct 
or through agent on east coast braided 
nylon (high tenacity) trawl nets. 


EXPORT OPPORTUNITIES 


Chemicals: 


Netherlands—J. Beck (importing 
distributor), 5 Vijverhof, Voorburg, 
wishes to purchase direct basic chemi- 
cals used in products for bindings, 
vehicles, etc. 

Switzerland —Interchemie 
(trading concern handling chemical- 





A. G. 


pharmaceutical products), Gotthard- 
strasse 6, Claridenhof, Zurich, wishes 
to purchase direct and obtain agency 
for first-quality pharmaceutic chemi- 
cals. 

Clothing and Accessories: 

Singapore—Harmsen Verwey & Dun- 
lop N. V. (importer, manufacturer’s 
agent), 2 George St., P. O. Box 1446, 
Singapore 1, wishes to purchase direct 
—preferably on sole agency basis— 
ladies’ and men’s hosiery and under- 
wear. 

Electrical Appliances: 

Singapore—Harmsen Verwey & Dun- 
lop N. V. (importer, manufacturer’s 
agent), 2 George St., P. O. Box 1446, 
Singapore 1, wishes to purchase direct 
—preferably on sole agency basis— 
electrical appliances. 

Fire-Fighting Equipment: 

Switzerland—Materiel Incendie S. A. 
(importing distributor, manufacturer’s 
agent), 4 rue Petitot, Geneva, wishes 
to purchase direct and obtain agency 
for fire-fighting equipment and fire 
extinguishers. 

Foodstuffs: 

Spanish Morocco—Rafael Fernandez 
del Villar Gimenez (importing dis- 
tributor, manufacturer’s agent, com- 
mission merchant), 7 Parejas, Melilla, 
wishes to purchase direct and obtain 
agency for foodstuffs. 

Hardware: 

France—Barbier & Besson (whole- 
saler, retailer, commission merchant, 
and sales agent handling machine 
tools, industrial hardware, tools, and 
supplies), 2 boulevard Bonrepos, Tou- 
louse, Haute-Garonne, wishes to pur- 
chase direct and obtain agency for 
good-quality hardware and related 
equipment. 

Machinery: 


France—Societe, Damo (Ancienne 
Entreprise Morin) (contractor spe- 
cializing in prospecting, earth-boring, 
and hydroelectrical work, construc- 
tion of water wells, and related activi- 
ties), 159 avenue-Thiers, Bordeaux- 
Bastide, Gironde, wishes to purchase 
the following equipment for its own 
use: Earth-boring equipment for pros- 
pecting work and water well drilling, 
such as modern, rotary type earth 
drill, equipped with appropriate truck, 
for operation with hydraulic hoist 
derrick, for drilling 300-millimeter 
holes to a depth of 30 or 40 meters 
(98 or 131 ft.); also, an earth drill, 
without truck or trailer, for drilling 
100-millimeter holes to a depth of 150 
meters (492 ft.). Firm desires good- 
quality equipment, which can be oper- 
ated in all kinds of rough ground. 
Descriptive literature and price infor- 
mation should be furnished by inter- 
ested U. S. suppliers. 

Japan—Shinwa Trading Co., Ltd. 
(Shinwa Boeki K. K.) (importing dis- 
tributor and manufacturer’s agent), 
No. 1, Bakuro-cho 4-chome, Nihom- 
bashi, Chuo-ku, Tokyo, wishes to pur- 
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chase direct automatic buffing ma- 
chines. 

Machine Tools: 

France—Barbier & Besson (whole- 
saler, retailer, commission merchant, 
sales agent handling machine tools, 
industrial hardware, tools, and sup- 
plies), 2 boulevard Bonrepos, Toulouse, 
Haute-Garonne, wishes to purchase 
direct and obtain agency for various 
types of good-quality machine tools. 
Firm would appreciate receiving de- 
scriptive literature and price informa- 
tion. 

Metals: 

Japan—Shinwa Trading Co., Ltd. 
(Shinwa Boeki K. K.) (importing dis- 
tributor and manufacturer’s agent), 
No. 1, Bakuro-cho 4-chome, Nihom- 
bashi, Chuo-ku, Tokyo, wishes to pur- 
chase direct special alloy to fill blow 
holes in castings. 

Novelties: 

Spanish Morocco—Rafael Fernandez 
del Villar Gimenez (importing dis- 
tributor, manufacturer’s agent, com- 
mission merchant), 7 Parejas, Melilla, 
wishes to purchase direct and obtain 
agency for plastic novelties. 

Paints, Lacquers, and Varnishes: 

Netherlands—J. Beck (importing 
distribtuor), 5 Vijverhof, Voorburg, 
wishes to purchase direct industrial 
paints, lacquers, and varnishes; and 
house paints. 

Radios: 

Singapore—Harmsen Verwey & Dun- 
lop N. V. (importer, manufacturer’s 
agent), 2 George St., P. O. Box 1446, 
Singapore 1, wishes to purchase direct 
—preferably on sole agency basis— 
radios. 

Refrigerators: 

Germany—Ernst S. Glass, Ing.- und 
Montagebuero (wholesaler and manu- 
facturer’s agent), 70 Sonnenwall, 
Duisburg, wishes tO purchase direct 
and obtain agency on commission 
basis for refrigerating units. 

Singapore—Harmsen Verwey & Dun- 
lop N. V. (importer, manufacturer’s 
agent), 2 George St., P. O. Box 1446, 
Singapore 1, wishes to purchase direct 
refrigerators. 

Textiles: 

Singapore—Harmsen Verwey & Dun- 
lop N. V. (importer, manufacturer’s 
agent), 2 George St., P. O. Box 1446, 
Singapore 1, wishes to purchase direct 
—preferably on sole agency basis— 
men’s suitings (dacron and similar 
lines) , ladies’ fashion dress materials, 
and printed and fancy rayons and 
cottons. 

Tools: 


France—Barbier & Besson (whole- 
saler, retailer, commission merchant, 
and sales agent handling machine 
tools, industrial hardware, tools, and 
supplies), 2 boulevard Bonrepos, Tou- 
louse, Haute-Garonne, wishes to pur- 
chase direct and obtain agency for 
good-quality tools and related equip- 
ment. 
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Cairo Ministry Invites 
Bids on Fuel Plant 


The Egyptian Embassy in 
Washington, D. C., has available 
for consultation specifications 
and bidding conditions issued by 
the Cairo City Electricity and 
Gas Administration, Ministry of 
Public Works, covering a new 
plant for producing town gas 
from heavy fuel oil. 

The deadline for submitting 
bids on this project is June 21. 


Interested parties should con- 
tact the Bureau of the Egyptian 
Commercial Counsellor, 2310 De- 
catur Place NW., Washington 8, 
D. C. 











AGENCY OPPORTUNITIES 


Bicycle Parts: 

British East Africa—Overseas Mar- 
keting Agency (manufacturer’s agent), 
P. O. Box 1809, Kampala, Uganda, 
wishes to obtain agency for cycle spare 
parts. 

Cotton (Raw): 

Australia—E. M. Ezekiel (commis- 
sion merchant), 52 Allen’s Parade, 
Bondi Junction, Sydney, wishes to rep- 
resent an American cotton broker in 
a position to supply sufficient quanti- 
ties of raw cotton to the Australian 
firm. 





Foodstuffs: 
Italy—Ing. J. Piacentini & C. 
(agent), 29 Via Amerigo Vespucci, 


Turin, wishes to act as agent for U. S. 
producers of raw materials and prep- 
arations for the confectionery and 
pastry industries. 

Hardware: 

British East Africa—Overseas Mar- 
keting Agency (manufacturer’s agent), 
P.O. Box 1809, Kampala, Uganda, 
wishes to obtain agency for hardware. 

Machinery: 

Italy—Ing. J. Piacentini & C. 
(agent), 29 Via Amerigo Vespucci, 
Turin, wishes to obtain agency for 
machinery for the confectionery and 
pastry industries. 

Union of South Africa—Furnace 
Construction Co. (Pty.), Ltd. (manu- 
facturer of industrial furnaces and 
gas producers, manufacturer’s repre- 
sentatives), P.O. Box 5129, Johannes- 
burg, wishes to obtain agency for 
foundry machinery. 

Machine Tools: 


Union of South ‘Africa—Furnace 
Construction Co. (Pty.), Ltd. (manu- 
facturer of industrial furnaces and 
gas producers, manufacturer’s repre- 
sentative), P.O. Box 5129, Johannes- 
burg, wishes to obtain agency for ma- 
chine tools for engineering works and 
government shops. 





Metals and Metal Products: 

Belgium—Pierre Loicq (importer, ex. 
porter), 3 Kattebroek, Dilbeek, wishes 
to obtain agency for tinplate and tin. 


plate rejects, black plate, prime 
quality. 
Italy—Giovanni Olcese (potential 


importer), 2/102 Via G. D’Annunzio, 
Genoa, wishes to obtain agency for 
scrap iron. 

Union of South Africa—Furnace 
Construction Co. (Pty.), Ltd. (manu- 
facturer of industrial furnaces and gas 
producers, manufacturer’s representa- 
tive), P.O. Box 5129, Johannesburg, 
wishes to obtain agency for stee} 
sheets, plates, strips, wire and 
wire rods, and tubing and piping; 


and stainless steel sheets and 
strips and tubes in AISI 302-304. 
316 in finish 2B and 2D, 6xy 


and 8x4’. 

Plant Equipment: 

Union of South Africa—Furnace 
Construction Co. (Pty.), Ltd. (manu- 
facturer of industrial furnaces and 
gas producers, manufacturer’s repre- 
sentative), P. O. Box 5129, Johannes- 
burg, wishes to obtain agency for blast 
furnaces for steel works, and ore and 
mineral dressing plants. 

Refrigerators and Units: 

France—Etablissements Lecante 
(general contractor engaged in join- 
ery and carpentry work; manufac- 
turer of isothermic cabinets; retailer 
handling refrigerating equipment, 
washing machines, etc.), 19 rue Cor- 
lieu, Angouleme, Charente, wishes to 
obtain general agency for Angouleme 
and region, for good-quality commer- 
cial-type refrigerators and refrigerat- 
ing units and equipment. 

Textiles: 


British East Africa—Overseas Mar- 
keting Agency (manufacturer’s agent), 
P.O. Box 1809, Kampala, Uganda, 
wishes to obtain agency for piece 
goods. 

Washing Machines: 


France—Etablissements Lecante 
(general contractor engaged in joinery 
and carpentry work; manufacturer of 
isothermic cabinets; retailer handling 
refrigerating equipment, washing ma- 
chines, etc.), 19 rue Corlieu, Angou- 
ieme, Charente, wishes to obtain 
agency for good-quality commercial- 
type electric washing machines. 





FOREIGN 
VISITORS 











Australia—William S. Dagg, repre- 
senting Edwin Wood Pty., Ltd., 15 
Equitable Place, Melbourne, Victoria, 
is interested in contacting U. S. manu- 
facturers of speedometer cables, flexi- 
ble shafting casing, metallic tubing, 
etc., and requests technical informa- 
tion on the above. Was scheduled to 
arrive April 7, via San Francisco, for 
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WORLD TRADE LEADS 





a 


a visit of 2 months. U. 8S. addresses: 
c/o U. S. Department of Commerce 
field Offices in the cities listed below— 
except Milwaukee, Hartford, and 
Bridgeport. Itinerary: San Francisco, 
chicago, Milwaukee, St. Louis, Detroit, 
New York, Hartford, Boston, and 
Bridgeport (Conn.). 

World Trade Directory Report being 
prepared. 


Australia—A. J. Smith, representing 
the Hotel Division, Rex Investments, 
Lid, 50-58 Macleay St., Sydney, 
N.S. W., is interested in the newest de- 
yelopments in hotel and motel design 
and administration, and requests in- 
formation on the above. Scheduled to 
arrive April 28, via San Francisco, for 
a visit of 2 months. U. S. address: c/o 
Australian Government Trade Com- 
missioner, Suite 426, 630 Fifth Ave., 
New York 20, N. Y. Itinerary: San 
Francisco, Los Angeles, Las Vegas, Dal- 
las, New Orleans, Miami, New York, 
Buffalo, and Chicago. 

World Trade Directory Report being 
prepared. 

Egypt—Charles Dandolo, represent- 
ing Charles Dandolo (importer, whole- 
galer, and agent handling books and 
magazines), 5 Emad el Dine St., P. O. 
Box 604, Cairo, is interested in im- 
porting American books and maga- 
dines, and in exporting to the United 
States books published in Egypt in the 
Arabic language. Scheduled to arrive 
the latter part of April, via New York, 
for a month’s visit. U. S. address c/o 
Henry M. Snyder & Co., Inc., 440 
Fourth Ave., New York, N. Y. Itiner- 
ary: New York. 


England—Miss B. E. Werner, repre- 
senting Marks & Spencer, Ltd. (chain 
of general merchandise stores), 
Michael House, 82 Baker St., London, 
W.1, is interested in studying American 
retail merchandising methods. Was 
sheduled to arrive April 13, via New 
York, for a visit of 4 weeks. U.S. ad- 
dress: c/o British Consulate General, 
8 Park Ave., New York, N. Y. Itiner- 
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- A handbook of basic back- 
ground information prepared by the 
Bureau of Foreign Commerce .. . 
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ary: New York, Philadelphia, Detroit, 
and Chicago. 


Finland—Aero Parviainen, repre- 
senting Balmorexim Oy, Et. Makasiini- 
katu 6, Helsinki; also Lehdon Kivikiike 
Oy., Vinkkila; Mikkolan Kivi Oy., 
Lahti; and Kupittaan Kulta Oy., 
Turku; is interested in importing 
American stone industry machines and 
equipment; and in exporting to the 
United States Finnish granites, stones, 
and marble. Was scheduled to arrive 
April 10, via New York, for a visit of 
1% months. U. S. address: c/o Bal- 
moral Import & Export Co., 242 25th 
St., Brooklyn 32, N. Y. Itinerary: New 
York, Barre (Vt.), Boston, and Wash- 
ington. 


World Trade Directory Reports being 
prepared on Lehdon Kiviliike Oy., 
Mikkolan Kivi Oy., and Kupittaan 
Kulta Oy. 


Germany—Robert Bosch, represent- 
ing Robert Bosch GmbH (manufac- 
turer of electrical equipment for com- 
bustion engines and vehicles; importer 
of machine tools, office machines, and 
raw materials for own use), 4 Breit- 
scheidstrasse, Stuttgart, is interested 
in studying plant organization, man- 
agement, and production methods of 
American industrial firms. Was sched- 
uled to arrive April 11, via New York, 
for a month’s visit. U. S. addresses: 
c/o Robert Bosch Corp., 268 Fourth 
Ave., New York 10, N. Y. Itinerary: 
New York, Boston, Pittsfield (Mass.), 
Cleveland, Washington, Detroit, San 
Francisco, Milwaukee, Philadelphia, 
Chicago, Los Angeles, and Toledo 
(Ohio). 


Netherlands—Wouter Schrevel, rep- 
resenting Herman Jansen N. V. (dis- 
tiller), 6 Zijlstraat, Schiedam, is in- 
terested in exporting Holland gin, 
liqueurs, and fruit wines. Was sched- 
uled to arrive April 4, via New York, 
for a month’s visit. U. S. addresses: 
c/o American Express Co., Inc., at 649 
Fifth Ave., New York, N. Y., and at 
253 Post St., San Francisco, Calif. 
Itinerary: New York, Detroit, Chicago, 
San Francisco, and Los Angeles. 


New Zealand—G. W. Skellerup, rep- 
resenting Skellerup Industries, Ltd., 
173 Cashel St., Christchurch, is in- 
terested in the manufacture of rub- 
ber goods. Scheduled to arrive March 
14, via Los Angeles, for a visit of 8 
weeks. U.S. address: c/o U. S. Depart- 
ment of Commerce, 142 New Custom- 
house, 19th and Stout Sts., Denver, 
Colo. Itinerary: Chicago, New York, 
Akron, Boston, Denver, Los Angeles, 
Minneapolis, Toronto, Montreal, and 
Washington. 


Norway—Inge Orner, representing 
August Orner (importer and whole- 
saler of groceries, fruits, and fats), 9 
Raadhusgaten, Oslo, is interested in 
wholesale grocers, packing houses, 
frozen foods, and canneries; and de- 
sires to visit small- and medium-sized 
firms in these lines to observe methods 


of operation. Scheduled to arrive late 


in April, via New York, for a visit of - 


2 or 3 months. U. S. address: c/o Inga 
Orner, Box 343, Coronado, Calif. Itin- 
erary: New York, Boston, Baltimore, 
Wilmington, Columbia (S. C.), Nash- 
ville, Miami, Houston, Coronado, In- 
dianapolis, and Chicago. 





Construction and . . . 
(Continued from Page 13) 
same type as that for which applica- 


tion is being made, together with — 


statement of the value of each of such 
projects; designation of governmental 
organizations and firms for whose ac- 
count or under the direction of whom 
references may be obtained if neces- 
sary. 


Additional Data Needed 


‘In addition, potential bidders on the 
Cambrai-Dunkerque pipeline are re- 
quired to furnish the following infor- 
mation: 

Specifications regarding types of 
high-pressure, welded steel pipe avail- 
able—specific diameters, lengths, pres- 
sure capacities—with description of 
coating or wrapping for direct use 
and/or for storage, indicating whether 
or not factory coated or wrapped, and 
kinds of fluids pipe designed to con- 
vey; names and background of super- 
visory personnel; list of qualified per- 
sonnel, particularly welders; 

Description of equipment—make 
and power—belonging to the prospec- 
tive contractor, noting in particular 
crawler tractors (with side booms, 
bull-dozers, angle dozers and fillers), 
wheel tractors, truck cranes, track- 
laying rigs, excavators, mechanical 
shovels, compressors, and pumps. If 
the intention is to bid on more than 
one lot of 35 kilometers, additional in- 
formation indicating proposed team 
organization, utilization of equipment 
owned by contractor, and anticipated 
methods of operation should be fur- 
nished. 

The work in Italy consists of instal- 
lation of equipment already purchased, 
for completion of an international 
telephonic line at Rimini airfield, at 
an estimated cost of $39,200. Firms 
wanting to bid should report their in- 
terest before April 22 to Ministero 
della Difesa Aeronautica, Ispettorato 
Telecommunicazioni ed Assistenza al 
volo, Rome, giving substantially the 
same information as required by the 
French authorities. 

Copies of these resumes should be 
sent to the Commercial Intelligence 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C., to permit prompt cer- 
tification of interested firms. 

A brochure describing the NATO 
international bidding program may be 
obtained on request from the Com- 
mercial Intelligence Division, or from 
any U. S. Department of Commerce 
Field Office. 
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FAIRS AND EXHIBITIONS 








Canadian Trade Fair To Feature 
Industrial and Consumer Goods 


“Your Gateway to World Trade’”’ is the slogan of the Canadian Inter- 
tional Trade Fair to be held in Toronto, May 30 to June 10, 1955. 

The fair will be housed in permanent exhibition buildings at Exhibi- 
tion Park, on Lake Ontario, only a few minutes from the heart of 
Toronto—one of Canada’s most important business centers. 


The Canadian International Trade 
Fair is owned and operated by the 
Government of Canada. Under the 
Department of Trade and Commerce, 
it is directed by the Canadian Gov- 
ernment Exhibition Commission which 
maintains a full-time staff, under an 
Administrator, at Exhibition Park, 
Toronto. Through special centers in 
Canada, and through the Canadian 
Government Trade Commissioners 
abroad, contact is maintained with 
manufacturers and buyers through- 
out the world. 


Because this fair is held primarily 
for businessmen, the general public is 
excluded on all days except the two 
Wednesdays and the intervening Sat- 
urday. All business visitors will re- 
ceive an admission badge good for the 
duration of the fair. Business visitors 
from outside Canada are not required 
to pay a registration fee. 


The 1955 fair will present one of the 
largest varieties of industrial and con- 
sumer goods ever assembled annually 
in North America. Featured will be 
exhibits from Canada, the United 
Kingdom, the United States, Europe, 
the Far East, and other countries. Fair 
managers promise new ideas and new 
products, new processes and materials 
to claim the interest of visitors. 

Two huge exhibit halls and an out- 
side area will display industrial ma- 
chinery. From diesel cranes to pre- 
cision tools, from earth-movers to 
delicate electronic instruments, the 
exhibits will reveal the newest in de- 
sign and the latest methods of manu- 
facture. In the exhibit halls featur- 
ing consumer goods will be shown the 
results of modern production methods 
as well as manual skills: European 
and Asiatic hand-worked metal, fab- 
ric and ceramics; Europe’s latest in 
design and method; Canadian and 
American exhibits to stimulate new 
sales ideas. 


At the 1954 fair, the number of firms 
exhibiting were: Canadian, 518; U. K., 
192; German, 148; U.S., 117, and other 
countries, 456. Many of the foreign 
exhibitors, including those of the U. S., 
were represented through Canadian 
subsidiaries and distributors. 

The U. S. Government will partici- 
pate in this fair for the first time, by 
establishing and operating a trade in- 
formation center to assist the individ- 
ual exhibitor or buyer in his sales or 
procurement efforts by facilitating 





contacts of Americans and Canadians 
with foreign businessmen. 

The trade information center will 
offer all exhibitors and visitors at the 
fair an opportunity to register their 
names and addresses, so that business 
inquiries may be referred direct to 
them. As an additional aid, direc- 
tories of all U. S. manufacturers, ex- 
hibiting at the fair, as well as the 
names of local agents for American 
products on display, will be available 
for those interested in contacting 
American firms. 

The trade information center will 
be located in special booths with dis- 
play panels illustrating American busi- 
ness, industry, and marketing tech- 
niques. Government and industry 
consultants will be on hand to discuss 
various problems of exporting to or 
importing from the United States, or 
making licensing or investment ar- 
rangements. 

All American businessmen visiting 
the fair are invited to stop at the 
center, where they will be registered 
and their business interests matched 
with those of foreign businessmen to 
permit on-the-spot private business 
negotiations. 

American businessmen who plan to 
visit the fair may give information re- 
garding their business interests to the 
International Trade Development Di- 
vision, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C., so that arrangements 
can be made ahead to handle their 
particular needs. 

Experience shows that it is most im- 
portant to reserve hotel accommoda- 
tions early. Reservations in hotel, 
motel, or guest home in Toronto may 
be arranged by writing to the Adminis- 
trator, the Canadian International 
Fair, Exhibition Grounds, Toronto, 
Ontario. 
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70 cents 


From U. S. Department of Commerce 
Field Offices, or from the Superintendent 
of Documents, U. S. Government Print- 
ing Office, Washington 25, D. C. 
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Barcelona Samples 
Fair Opens June ] 


The Barcelona International Sam. 
ples Fair, scheduled to be held June 
1-20, traditionally has maintained the 
character of an international trade 
market in that it offers a wide r 
of goods of national and foreign map. 
ufacture. 

The universal character of the fair, 
enhanced by exhibits of every class of 
industrial production, enables the fai 
organizers to offer visitors a collection 
of goods so diversified in interest as to 
create an international market of im. 
portance. 

Some 1,600,000 persons visited the 
fair in 1954 and 8,500 exhibitors par. 
ticipated, of whom 1,952 were for 
At the 1953 fair there were 6,433 Span- 
ish exhibitors and 1,691 foreign, repre. 
senting 21 countries. 

The fair is held under the auspices 
of the Ministry of Commerce, Madrid, 
and is organized and operated ona 
nonprofit basis by the Municipal Coun. 
cil, Provincial Council, Official Cham- 
ber of Commerce and Navigation, Off- 
cial Chamber of Industry, Formento 
del Trabajo Nacional (Manufacturers 
and Merchants Association), Institute 
Agricola Satlan de San Isidro (Agri- 
cultural Association), and the Official 
Chamber of Urban Real Estate. 


The fair grounds cover approxi 
mately 177,000 square meters encom- 
passing 6 permanent buildings de- 
voted to various subjects such as plas- 
tics, chemistry, metallurgy, and var- 
ious other types of industry—as well 
as a national pavillion. 


Trade Groups to Participate 


The forthcoming event will, as in 
former years, include participation of 
the usual important trade groups: 
Machine tools, textile machinery, tex- 
tiles and fabrics, plastics, office and 
printing machinery, photography, op- 
tical apparatus, toys, household appli- 
ances, machinery for the oil-produc- 
ing and refining industries, and leather 
industries. 


The foodstuffs industries will pre- 
sent a display at the open-air premises 
of the Plaza del Universo; and the 
agricultural machinery and contrac- 
tors’ equipment sections will be located 
on the esplanades. The new metal in- 
dustries pavilion, which was opened 
for the 1954 fair, is now equipped 
facilitate the handling of heavy 
machinery. 

Officials of the fair are looking for- 
ward to increased American participa- 
tion in this year’s event. More than 
$280,000 in goods for display at the 
American exhibit have been licensed 
by Spanish authorities in Madrid 
Licenses so issued permit specified 


(Continued on Page 27) 


Foreign Commerce Weekly 


Gre 
Fun 





gs de- 
S plas- 
id var- 
as well 


te 


, as in 
tion of 
zroups: 
ry, tex- 
ce and 
hy, Op- 
i appli- 
roduc- 
leather 


ill pre- 
remises 
nd the 
ontrac- 
located 
etal in- 
opened 
oped to 
heavy 


ng for- 
rticipa- 
re than 
at the 
icensed 
Madrid. 
pecified 


) 
Weekly 








——— 


UTILITIES AND SERVICES 





Greece Needs Private World Bank Lends $4.5 Million 
For Electric Power in Colombia 


The World Bank has made a loan of $4.5 million for the further 
expansion of electric power in Cali, one of the principal industrial 
centers of Colombia, where more power is essential to meet the heavy 
and growing demands of both industrial and residential consumers. 


The loan was made to the Central Hidroelectrica del Rio Anchicaya, 


funds To Spur Tourism 


private investment, from either 
greek or foreign sources, is necessary 
to complement the Government’s 
pudget, allocations in order to prepare 
the facilities required to attract tour- 
ists, the Minister to the Prime Min- 
ister of Greece stated to the Athens 
Ynion of Journalists, on March 3. 

He expressed the belief that foreign 
exchange accruing from tourism could 
meet the deficit in Greece’s balance of 
payments should private investment 
pe forthcoming. 

The Minister stated that the num- 
per of tourists who visited Greece rose 
from 33,000 in 1950 to 157,000 in 1954. 
foreign exchange earned from such 
trade in 1954 amounted to $25.3 mil- 
jion, as compared with $4.7 million in 
1950. More than 200,000 tourists are 
expected to visit Greece in 1955, he 
stated, and receipts from this source 
are expected to reach $30 million. 

Referring to the Government’s pol- 
ity, the Minister said that factors 
which contributed greatly to tourism 
development were currency readjust- 
ment, change in customs-inspection 
system, and execution of large proj- 
ets by the Ministry of Public Works, 
which has resulted in many miles of 
new roads. 

By decision of the Coordinating 
Council, favorable conditions have 
been created for shipowners to buy 
new ships for sea travel. The erection 
of hotels and pavilions by the Organ- 
ation for Tourism, especially the in- 
trease in the number of tourist hotels 
in Athens, is important. 

A total of 20 million drachmas, or 
08$666,666, will be allocated this year 
to develop five main watering places, 
the Minister stated. It is hoped to de- 
elon these places in such a way that 
people can stay longer and enjoy every 
comfort. 


Epidaurus Festival Scheduled 


This year’s Epidaurus Festival will 
le held between June 18 and July 10, 
and 8 performances will be held. A 
large proportion of foreigners attend- 
ing the festival will be able to stay at 
loutraki. Provision also has been 
Made to carry visitors by sea from 
Athens to Old Epidaurus. Plans also 
have been considered to organize a 
festival at Delphi. This, however, has 
presented difficulties because of the 
freat distance of Delphi from Athens 
and also because no more than 100 
nersons could find accommodations in 
Delphi. 

Toward the end of September, festi- 
vals will be held in Athens at the 
theater of Herod Atticus. 


The Minister spoke of plans to de- 
velop tourism which cannot be fi- 
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Ltda.—Chidral—which will be the sole 
supplier of electric power to Cali. This 
is the second loan made by the bank 
to Chidral for power development. A 
loan of $3,530,000 made in 1950 is help- 
ing to build a dam and a hydroelectric 
power plant on the Anchicaya River 
about 30 miles from Cali, with trans- 
mission facilities. This plant has a 
capacity of 24,000 kilowatts of power 
and is expected to be in operation by 
June 1955. 


This power, however, will not long 
meet Cali’s requirements. The second 
loan was needed to provide Chidral 
with the foreign currency needed for 
equipment to expand its power system 
by an additional 32,500 kilowatts of 
generating capacity. 


The new facilities will consist of an 
additional unit at the Anchicaya hy- 


droelectric plant with a generating . 


capacity of 20,000 kw., a 12,000- 
kilowatt thermal electric plant at 
Yumbo, just north of Cali, and addi- 
tions to substation capacity. 

The new hydroelectric unit at An- 
chicaya should be in commercial op- 
eration in November 1956, and the 
thermal plant at Yumbo by the end 
of 1958. When the new facilities are 
in operation, the total generating ca- 
pacity of the Chidral system will be 
67,000 kilowatts. 


Loan Will Pay for Imports 

The total cost of the expansion now 
being undertaken is estimated at the 
equivalent of $6.8 million. The loan of 
$4.5 million will pay for the imported 
equipment required for the project. 
Chidral will finance the peso costs 
from its own resources and from local 
borrowings. 

The loan is for a term of 20 years 
and bears interest of 434 percent 
per annum, including the statutory 1 
percent commission charged by the 





nanced from the State budget but 
which would pay good dividends to 
eroups of interested financiers. One 
such plan is the development of Corfu 
as a tourist center and the institution 
of a ferrvboat service between Italy, 
Corfu, and Patras. A second plan is 
the development of Mount Parnes. 
The Minister expressed the certainty 
that with proper aerial transport, a 
group of hotels containing 300-400 
beds would be 90 percent full at all 
times. 





bank. The loan is guaranteed by the 
Government of Colombia. 

This is the ninth bank ioan in Co- 
lombia, and brings the total of the 
bank’s lending there to $78.8 million. 
Of this amount, $13 million has been 
for the development of electric power, 
$30.9 million for highways, $25 million 
for railways, and $9.9 million for agri- 
cultural machinery. 





German Airline Makes Plans 
To Initiate New Services 


Deutsche Lufthansa, A. G., the Ger- 
man airline, hopes to initiate Convair- 
340 services to Paris, London, and 
Madrid in May, and Constellation 
service New York in June of this year, 
according to a statement of the com- 
pany’s technical manager in Hamburg. 

Although now operating Convairs, 
the company reportedly will receive in 
mid-April 4 Superconstellations or- 
dered from Lockheed. 

The company also intends to put the 
following schedule, now operated with 
training flights, on a commercial basis 
in April: 

Hamburg-Duesseldorf-Frankfurt-Munich, 10 
flights a week; 

Hamburg-Cologne-Frankfurt-Munich, 
flights a week. 

Instruction in the maintenance and 
repair of Convairs is being given in 
Hamburg to Lufthansa ground per- 
sonnel by American technicians and 
engineers. Lufthansa pilots who are 
to operate the Constellations will be 
trained by pilots of Trans-World Air- 
lines. Nine British pilots from British 
European Airways are under contract 
to Lufthansa. 

The main runway of Hamburg’s air- 
port at Fuhlsbuettel is to be extended 
from 1,860 meters to 2,260 meters so 
that Superconstellations may take off 
and land fully loaded. Work will begin 
this spring and will take 4 months to 
complete. 

A number of prominent government 
officials and businessmen have been 
appointed to Lufthansa’s board of su- 
pervisors, and a large share of its 
capital stock has been subscribed to 
by the Federal Government. However, 
although private Germany industry 
has been encouraged to participate 
financially in the firm, investment of 
private capital reportedly has been 
disappointing. 


two 
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UTILITIES AND SERVICES 





Intensive Tourist Program Brings More 


Visitors to Dominican 


Tourist trade in the Dominican 
Republic is reported to be consider- 
ably improved this year. 

In January, tourist expenditures 
were estimated at approximately 
$370,000, as compared with $170,000 in 
January 1954. The record for Feb- 
ruary is expected to show an even 
sharper improvement. 

Hotels in Ciudad Trujillo are filled 
to capacity almost every day, and 
some are booked into July—well be- 
yond the normal tourist season. 

This substantial increase in tourist 
trade has been attributed primarily 
to the more intensive tourist program 
carried out last year by the Domini- 
can Republic. 

The program involved advertising 
in the United States, contacting 
American travel agents, encouraging 
stops by passenger ships, and simpli- 
fying requirements for entry into the 
country. 

The expansion of tourist business 
offers an interesting possibility for 
increasing foreign, exchange receipts 
and thus compensating in part for 
the declining returns from coffee and 
cacao. 

Before such a possibility can be 
realized, however, serious obstacles 
must be overcome, the most pressing 
being the shortage of accommoda- 
tions. The problem of hotel space is 
all the more urgent because present 
facilities will be completely inade- 
quate for the visitors expected at the 
International Fair in December 1955. 

To remedy this situation, various 
projects have been brought under 
way. A 100-room annex to the prin- 





Cambodia Clarifies Foreign 
Currency Regulations 


The Exchange Control Office of Cam- 
bodia has published a notice setting 
forth its regulations concerning the 
import and export of funds by travel- 
ers. The notice is intended to clarify 
previous announcements whose provi- 
sions still apply. 

The importation of foreign currency 
is authorized without limit, but is 
subject to declaration by the traveler 
upon entry and to an accounting upon 
exit. 


Travelers may import only 400 
piasters (US$11.48). They may not 
bring in or take out gold, with the 
exception of a reasonable amount of 
personal jewelry. Transferable secur- 
ities cannot be brought in or be taken 
out except by authorization of the 
exchange-control office. 

Residents must turn in foreign cur- 
rencies they import to an approved 
bank within 7 days of their return 
to the country. 
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cipal hotel of Ciudad Trujillo is being 
built. Preliminary construction work 
already has begun for a 60-room hotel 
in the city’s business district, to be 
built and operated by a private com- 
pany. 

The Dominican Government has 
been trying to interest investors in a 
350-room hotel. A project of this mag- 
nitude, however, would require the as- 
sistance of foreign investors, since it 
is doubtful whether funds or interest 
in such a project would be forthcom- 
ing from Dominican businessmen. A 
few foreign representatives have 
shown interest in the project, but no 
concrete plans have yet been made. 
If plans do not materialize soon, the 
Dominican Government may under- 
take the construction of the hotel, 
as it did the Hotel Jaragua and other 
first-class hotels. 





New Transatlantic Service 
Provided by Greek Line 


A new transatlantic service from 
Naples, Italy, to Canada and the 
United States has been announced by 
Gastaldi & Company, Naples agent for 
the Greek Line. 


The increased flow of tourists from 
America to Italy and the movement 
of emigrants to North America made 
it necessary to increase the trans- 
atlantic service between the Mediter- 
ranean ports to Canada and the 
United States, a company representa- 
tive stated. 


On April 11, the SS OLYMPIA—17,- 
362 gross tons—will depart from 
Naples on the inaugural voyage of the 
new service to Halifax and New York. 
Before reaching Naples, the ship will 
have called at Piraeus, Malta, and 
Messina. On the return voyage, the 
vessel will call at Lisbon, Naples, and 
Piraeus. Sailings from Naples will be 
made every 3 weeks. 


The ship has accommodations for 
1,169 tourists and 138 first-class pas- 
sengers. Of the 21 reception and 
lounge rooms aboard, 16 are reserved 
for tourist-class passengers. 





The Nomikos Lines of Piraeus, 
Greece, will inaugurate a new fast 
passenger service between Brindisi, 
Piraeus, and Alexandria, using the 
vessels Achilleus and Agamemnon. 
Ports of call will be Venice, Brindisi, 
Piraeus, Cyprus, Beirut, Port Said, 
Alexandria, and back to Venice. The 
Agamemnon will make the first trip of 
the 1955 season from Brindisi on May 
2, and trips will be made every 14 days 
thereafter. 

The vessels have accommodations 
for 900 passengers. 


— 





“a 
Foreign Transportation 


Institute Planned 


The eighth annual Forej 
Transportation Institute will be 
held at the American University, 
Washington, D. C., May 10-27, 

The program—to be presented 
in cooperation with the VU. §, 
Maritime Administration, the 
Military Sea Transportion Sery- 
ice, the Military Air Transport 
Service, the American Merchant 
Marine Institute, the Committee 
of American Steamship Lines, 
and the Air Transport Associa- 
tion of America—offers an inten- 
sive study of ocean shipping, in- [ 
ternational air service, foreign 
trade, and related subjects. 

Leading transportation au- 
thorities will discuss problems of 
traffic, operation, and labor and 
government regulation in ocean 
transportation. Discussions on 
international air transportation 
and principal foreign trade is- 
sues also will be included in the 
program. 

Applications for admission and 
requests for information may be 
sent to Dr. D. L. Spencer, Direc- 
tor, Foreign Trade Institute, the 
American University, 1901 F 
Street NW., Washington 6, D. C, 











Essentiality of Foreign 


Trade Routes Approved 


The essentiality and service require- 
ments of 2 more essential U. S. foreign 
trade routes have been approved by 
the U. S. Maritime Adiminstration. 
These routes—Nos. 16 and 17—are in 
addition to the 15 routes previously 
approved this year (see Foreign Com- 
merce Weekly, Jan. 24, 1955, p. 18). 


A description of the routes together 
with the amount and type of U. & 
flag service required to carry a sub- 
stantial part of U. S. trade on these 
routes was published in the Federal 
Register on March 29. 


Any interested person, firm, or cor- 
poration may submit comments to the 
Maritime Administration within 1 
days. The only substantive change 
made from the route determinations 
made in 1946 is in the addition d 
Pacific Coast ports to the description 
of Trade Route No. 17 and in a mod 
fication of the service descriptions 00 
this route. 





Olive-oil production from French 
Morocco’s 1954 crop is estimated offi- 
cially at 27,560 short tons. 

This is in sharp contrast to the 
18,000 tons of oil obtained from the 
1953 crop.—Cons. Gen., Rabat. 


Foreign Commerce Weekly 
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TRANSPORT NOTES; 


Reconstruction and repair of 
Mexico’s 310-kilometer highway be- 
tween Ciudad Victoria and Browns- 
yille, Texas, is expected to be about 
1% percent complete by the end of 
1955, according to information re- 
leased by the Ministry of Communi- 
cations and Public Works. Work is 
also progressing on the 97-kilometer 
Matamoros-Reynosa highway which 
will be finished by the end of the year. 
Completion of these two highways will 
facilitate greatly the transportation 
of cotton, the principal crop in the 
area. 





The Niagara Line, with headquarters 
in Rotterdam, Netherlands, is to in- 
augurate a new service linking Naples, 
Leghorn, and Genoa, with regular calls 
to the St. Lawrence and Great Lakes 
ports of Quebec, Montreal, Cleveland, 
Detroit, Chicago, Milwaukee, and Sar- 
nia. 

The MV. Falco, of 2,800 tons, will 
make the inaugural voyage, followed 
15 days later by the MV. Signeborg. 
Subsequent sailings will take place at 
15-day intervals, and six vessels of the 
Niagara Line will be used in this 
service. 





Braathens South-American and Far 
East Airtransport A/S (SAFE), in con- 
junction with Wideroes Flyveselskap 
og Polarfly and Vestlandske Luftfort- 
selskap, has proposed a program for 
flying Norway’s internal routes. 


Under SAFE’s proposal, all principal 
tities and towns would receive daily 
service, while heavily traveled routes, 
such as Oslo-Bergen, Oslo-Stavanger, 
Oslo-Trondheim, and Trondheim-Bo- 
do, would be flown two to six times 
daily in each direction. 

This proposal is related to the air- 
froute program of Scandinavian Air- 
lines System (SAS), whose plans for 
Norwegian domestic routes have not 
yet been made public. SAS has an- 
hounced, however, that it will seek ex- 
¢clusive concessions for some routes, in- 
cluding the Oslo-Bergen run. 





The Governments of Bolivia and 
Uruguay are reported to have agreed 
in principle on the establishment of 
an air transport service between their 
Tespective countries. The Bolivian 
Government is understood to have no 
Objection to the Uruguayan airline 
“Pluna” initiating service between 
Montevideo and La Paz via Asuncion, 
provided that Lloyd Aereo Boliviano, 

, be granted a similar privilege. 





The Greek-Ethiopian Air Navigation 
Agreement signed in Athens on Jan- 
Wary 20, 1954, was ratified by joint de- 
Cision of the Greek Ministers of For- 


April 18, 1955 
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Hotels To Be Built in Salisbury 


A large hotel-building program now 
under way in Salisbury, Southern 
Rhodesia, includes at least seven hotels 
at a total cost of $2.8 million. 


The city’s present hotel accommoda- 
tions will thus be doubled within the 
next 2 years. 


Projects include the conversion of a 
block of 5-story flats into a $980,000 
hotel. The building, to be done by 
Clewer Hotel, Ltd., is expected to start 
this year. Forty-eight double and 16 
single bedrooms are to be provided in 
each of the wings. 

A $2,380,000 motion picture theater 
and hotel is to be started in 1956 by 
the Schlesinger organization. Al- 
though the estimated cost of the hotel 
has not been disclosed, it is to be an 
8-story building and is to be built after 
completion of the theater. 

The Cavendish, another new hotel, 
is to cost at least $140,000. 

Also included in the building project 
is a $420,000 motel, 5 miles outside the 
city, patterned after motels in the 
United States. The motel, the first of a 
chain to be built throughout the Fed- 
eration, will cater to 80 people and will 
be in luxurious surroundings, equipped 
with a swimming pool and restaurant, 
each bedroom with a private bath, 
according to Rhodesia Motels, Ltd., 
which is engaged in the venture. 

Details of the remaining building 
projects have not yet been released. 

This expansion, regarded as a meas- 
ure of the confidence which Salisbury 
places in big business, is said to be 





eign Affairs, of Communications, and 
of Public Works, on February 14. The 
agreement makes provision for the ex- 
change of instruments of ratification 
in Addis Ababa, Ethiopia, as soon as 
possible. 





Barranquilla Installs 
Telephone System 


The installation of a new tele- 
phone system in Barranquilla, 
Colombia, by the Ericcson Com- 
pany of Sweden is well under 
way. 

Following a study which 
showed that the original con- 
tract would provide only half 
the short-term requirements, a 
new contract, approved by the 
governor, has been signed for 
15,000 more lines. 

When completed, the installa- 
tion will provide the rapidly 
growing city with 30,000 lines— 
6,000 of which already have been 
taken—and should meet require- 
ments through 1958. 











due largely to the abandoning of price 
controls, which, it is said, made the 
building of flats and offices a better 
proposition than hotels. Apart from 
the benefit to Salisbury, these new 
hotels are expected to do much to 
boost the Federation’s tourist trade, 


long handicapped by lack of hotel fa- 
cilities. 





Cuba Passes New Law 
On Hotel Operation 


Cuba has passed a new law designed 
to regulate the establishment and op- 
eration of hotels, apartment buildings, 
and rooming houses catering to tran- 
sients. 

The new law became effective on 
February 17 and within 90 days all 
hotels unable to meet its requirements 
must cease to advertise as such. 
Within 6 months, the Cuban Tourist 
Commission will classify all hotels ac- 
cording to standards customarily used 
in countries with highly developed 
tourist facilities. 

Law decree No. 2074, entitled “Ley de 
Hoteleria”’, is intended to promote a 
rational hotel growth and eliminate 
misleading advertisements and other 
abuses. It prohibits the use of the 
word “hotel” by establishments that 
are not, in fact, equipped to provide 
hotel accommodations, and requires 
the prices of rooms and meals to be 
posted in appropriate locations for the 
information of guests. 

The Cuban Tourist Commission is 
responsible for enforcing the law and 
for setting up standards of courtesy 
and sanitation for the hotel industry. 
Its authority also extends to the 
establishment of classifications for 
hotels according to facilities and serv- 
ices provided and prices charged. 


The Law extends the benefits of the 
“New Industries Law No. 1038” to the 
construction of new hotels and tour- 
ist courts in areas classified as tourist 
zones. Application for tax exemp- 
tions are to be made to the Tourist 
Commission for approval and trans- 
mission to the Ministry of Finance. 


The hotel law is one of new law 
decrees designed to promote tourism 
in Cuba. Its enactment coincided with 
the promulgation of law decrees estab- 
lishing tourist zones at Varadero 
Beach, Cojimar, and the Isle of Pines. 
New regulations applying to taxis and 
tourist limousines went into effect at 
the same time. 





The Belgian Congo had 6,056 tele- 
phone subscribers in 1953 as compared 
with 5,136 in 1952. The actual num- 
ber of telephone instruments in use in 
1953 was 10,943, an increase of 1,950 
over the preceding year. 
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WORLD TRADE PUBLICATIONS 








WORLD TRADE | 
INFORMATION 








SERVICE 


Listed below are the latest reports 
published by the Bureau of Foreign 
Commerce in its new WORLD TRADE 
INFORMATION SERVICE. 

The new publication series, which 
supplants the World Trade Series and 
the International Trade Statistics 
Series of the Business Information 
Service, is designed to provide world 
traders with a broader, more efficient 
reporting service. 

WTIS reports are presented in an 
improved format and printed in easy- 
to-read types. They are arranged in 
five convenient “packages”: 

Part 1, Economic Reports ($6 a year; 
foreign, $8.50); Part 2, Operations Re- 
ports ($6 a year; foreign, $8.50); Part 
3, Statistical Reports ($6 a year; for- 
eign, $7.50); Part 4, Utilities Abroad 
($3 a year; foreign, $4); Part 5, Fairs 
and Exhibitions ($6 a year; foreign, 
$8). 

Subscriptions for the new WORLD 
TRADE INFORMATION SERVICE 
may be placed with U. S. Department 
of Commerce Field Offices or with the 
Superintendent of Documents, U. S. 
Government Printing Office, Washing- 
ton 25, D. C. Remittances payable to 
the Superintendent of Documents 
should accompany subscriptions. 

Copies of individual reports also 
may be purchased from the Depart- 
ment’s Field Offices or the Superin- 
tendent of Documents. 

The new WTIS reports are the fol- 
lowing: 

Economic Reports 


The Insurance Market in Mexico. 
WTIS, Part 1, No. 55-23. 8 pp. 10 cents. 

Economic Developments in France, 
1954. WTIS, Part 1, No. 55-24. 10 pp. 
10 cents. 

Industrial Encouragement Law of 
Mexico. WTIS, Part 1, No. 55-25. 6 pp. 
10 cents. 

Economic Developments in Kuwait, 
1954. WTIS, Part 1, No. 55-26. 9 pp. 
10 cents. 

Economic Develooments in 
Rica, 1954. WTIS, Part 1, No. 
8 pp. 10 cents. 

Economic Developments in _ Iraq, 
1954. WTIS, Part 1, No. 55-28. 7 pp. 
10 cents. 

Operations Reports 

Preparing Shipments to the Nether- 
lands. WTIS, Part 2, No. 55-46. 7 pp. 
10 cents. 


Statistical Reports 





Costa 
55-27. 


Foreign Trade of Turkey, 1952-53. 


22 


a Books 
““ Reports 


Chemical and Rubber Industry Report. 
Washington, D. C. U. S. Department 
of Commerce, February 1955. 35 pp. 


Contrasts between prewar and pres- 
ent international trade in natural 
rubber and foreign tire production are 
discussed in this report prepared by 
the Chemical and Rubber Division of 
the Business and Defense Services Ad- 
ministration. 

In the late 1930’s, the report states, 
the United States imported about half 
of the total world production of nat- 
ural rubber. Today, U. S. imports ac- 
count for approximately one-third of 
the annual output. Material increases 
in foreign tire production are noted. 
Production reached 50.8 million units 
in 1953, and a new high record for 
1954 is indicated by a 10 percent in- 
crease in rubber consumption. 

Also included in the report is a 
special article on recent and current 
developments in Canadian production 
of sulfur and sulfur-containing ma- 
terials. 

Issued monthly, the report may be 
obtained on annual subscription from 
the Superintendent of Documents, 
U. S. Government Printing Office, 
Washington 25, D. C., at $1.75. Single 
copies are available only from the 
U. S. Department of Commerce, Wash- 
ington 25, D. C., at 15 cents each. 
International Flight Information Man- 

ual. Washington, D. C. U. S. Depart- 

ment of Commerce, March 1955. 

112 pp. 


This annual publication, prepared 
by the Office of Aviation Information 
of the Civil Aeronautics Administra- 
tion, tabulates all foreign international 
aerodromes and aerodromes of en- 
try, as well as prohibited areas, flight 
corridors, restrictions, and regulations. 
Also included are U. S. aeronautical 
telecommunications services for use 
in international flights. 

Information given is that on record 
in the CAA as of March 2, 1955, and in- 
cludes pertinent nontemporary data 
carried in the International Notams, 
Volume 7, No. 45. 

The publication is available from 
the Superintendent of Documents, 





WTIS, Part 3, No. 55-14. 
cents. 

Total Export and Import Trade of 
the United States, January-December 
1954 and Preliminary January. WTIS, 
Part 3, No. 55-15. 12 pp. 20 cents. 
Utilities Abroad 

U. §S.-Latin American Waterborne 
Trace. WTIS, Part 4, No. 55-4. 8 pp. 20 
cents. 


3 pp. 20 


ee 


U. S. Government Printing Office 
Washington 25, D.C., at 50 cents.’ 


Financing Economic Development, 
New York, Carnegie Endowment for 
International Peace, March 1955, ¢ 
pp. 25 cents. 

Published as No. 502 of the series, 
International Conciliation, this issye 
contains two articles focused on dif- 
ferent aspects of the problem of eco. 
nomic development of underdeveloped 
areas. 

The first article, by Benjamin Hig- 
gins, is concerned primarily with the 
mobilization of domestic resources and 
with the traditional external sources 
of development capital. 


In the second, by Wilfred Malen- 
baum, emphasis is on the role that 
new or proposed sources of foreign 
public funds can play in the light of 
existing political and economic reali- 
ties. 


Report of the Taxation Enquiry Com- 
mission, 1953-54. Government of In- 
dia Press, New Delhi, 1955. Full 3- 
volume report, 1,329 pp. Summary of 
report, 121 pp. No price given. 
This comprehensive’ report, the 

first general survey of the taxation 
system of India since 1925, discusses 
the incidence of taxation in India 
and its effect both as a tool for pro- 
moting economic development and 
capital formation and as a means of 
reducing inequalities of income and 
wealth. 


The report, concluded in November 
1954 and released simultaneously with 
new budget proposals in February 
1955, represents the findings of a 20- 
month study by the Taxation Enquiry 
Commission and is expected to in- 
fluence future taxation legislation for 
many years to come. A number of the 
commission’s recommendations were 
implemented in the Finance Bill 1955; 
other recommendations will be given 
effect in succeeding bills. 


The commission’s findings relate to 
every phase of taxation in India, in- 
cluding taxation measures of special 
interest to foreign firms and foreign 
personnel. Much new statistical and 
tabular information of more general 
economic interest also is contained 
therein. 


The report is available for reference 
only in the Far Eastern Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 
25, D. C. 

Eeg produ-‘ion in the reporting 
countries of the world continued up- 
ward in 1954 for the third consecutive 
year, the Foreign Agricultural Service 
reports. 

North America and Europe as in 
1953, were the principal world sup- 
pliers. 





Foreign Commerce Weekly 





ffice 


lent, 
t for 
55. 6 


ries 
dif- 
oped 


Hig- 
| the 
and 
Irces 


len- 
that 
‘eign 
it of 
eali- 


1 for 
’ the 
were 
1955; 
riven 


ie to 
, in- 


‘eign 

and 
1eral 
ined 


ence 
Bu- 
De- 
gton 


rting 

up- 
utive 
rvice 


s in 
sup- 


eekly 








COMMODITY NEWS 





—_—_ 


German Pharmaceutic Exchange Restrictions in France 
Limit Market for Records 


The French market for phonograph records is relatively small and 
the demand, according to trade sources, is now met by domestic produc- 


Industry Expanding 


West German pharmaceutical pro- 
duction has increased steadily in the 
past few years, and prospects are for 
continued gains. 

Pharmaceutical production rose in 
yalue from 536 million German marks 
in 1950 to 992 million in 1953 and to 
approximately 1,050 million (US$240 
million) in 1954. 

At the same time German exports 
of these products increased from 91 
million marks in 1950 to over 219 mil- 
lion in 1953 and to 261 million (US$62.5 
million) in 1954. 

Imports of various pharmaceutical 
specialties also have shown a marked 
increase over the same period—from 
a value of 27 million marks in 1950 
to 64 million marks (US$15 million) 
in 1954. 

The present development in the 
German pharmaceutical industry is 
greater participation of large and fi- 
nancially strong foreign companies, 
including American, through either 
branch outlets or manufacturing sub- 
sidiaries in Germany. As a result 
German pharmaceutical manufac- 
turers are becoming increasingly con- 
cerned over the competition provided 
by growing imports and newly estab- 
lished foreign-owned manufacturing 
plants. 


W. German Machinery Sales 
Decline in Export Markets 


The West German machine industry, 
which furnishes the largest single 
part of the German export trade, ex- 
perienced in 1954 a slowdown in its 
expansion in world markets that has 
prevailed since 1949. 

Whereas total exports of the Fed- 
eral Republic increased last year by 
20 percent over 1953, exports of ma- 
chinery rose only 8 percent. Machinery 
exports amounted to 4,250 million 
German marks (US$1.010 million), an 
increase of 290 million (US$69 million) 
over 1953. 

The dollar area, including the 
United States, Canada, and a number 
of other Western Hemisphere coun- 
tries, imported 10 percent of the West 
German machinery shipments, an in- 
crease of 1 percent over the preceding 
year. Nearly 70 percent of the exports, 
went to Western European countries. 
Shipments to the sterling area de- 
clined from 16.7 percent to 14 percent, 
and to other clearing account coun- 
tries from 21 percent to 18 percent. 
Exports to Soviet bloc countries, which 
averaged 28 percent in prewar years, 
were negligible. 





Maritime Day, May 22. 
April 18, 1955 


tion and a small volume of imports. 


Record imports are limited because of French foreign-exchange restric- 
tions and because the French record industry finds it more profitable 


to press records domestically from 
imported mats than to import the 
finished product. 

The trade estimates that 7.9 million 
78-r.p.m. records and 2.5 million 
microgroove records were sold in 
France in 1953, and that total value 
of sales amounted to approximately 
$20 million. About 3,500 retail phono- 
graph shops are located in France. 
Records are carried by approximately 
5,000 musical instrument and radio 
and phonograph stores, and some 
large bookstores have begun to sell 
classical records. j 

A recent trade survey revealed that 
5 million phonographs of all types are 
to be found in French homes, 600,000 
of which are equipped to play records 
of all 3 speeds. Of these, however, 
not more than a million are in current 
use a source close to industry states. 


Sales of Popular Records High 


The number of records produced 
from a single recording is small. Sales 
of a 78-r.p.m. recording average 
50,000 units, and sales of microgroove 
records per recording are even less. 
Manufacturers and dealers, however, 
in anticipation of a continued increase 
in demand for microgroove records, 
are promoting sales of 3-speed equip- 
ment. 

Retail prices of 78-r.p.m. records 
have changed little in the last few 
years, whereas within the last year 
prices of microgroove records have 
declined twice, approximately 12 per- 
cent each time. Current retail prices 
are approximately $1.65-$2 for the 78- 
r.p.m., 12-inch records, $2-$2.60 for the 
45-r.p.m. microgroove, and $6-$7.45 for 
3314-r.p.m., 12-inch records. 

Current sales of. 78-r.p.m. records 
are estimated as 10 percent classical 
and 90 percent popular, whereas sales 
of microgroove-records are running ap- 
proximately 45 percent classical and 55 
percent popular. 

Exports of phonograph records in 
1952, 1953, and 1954 were valued at $1.9 
million, $2 million and $2.1 million re- 
spectively. Of these, exports to the 
French oversea territories amounted 
to 51 percent, 43 percent, and 34 per- 
cent, respectively. 

The French record industry is par- 
ticularly eager to retain and develop 
its market in the oversea territories, 
where its competitive position is pro- 
tected. 

Special recordings are made for the 





colonies in Arabic and in other lan- 
guage and dialects found there. In 
general, French record prices are too 
high to compete successfully in the 
world market. 

The French phonograph record in- 
dustry consists of one large and several 
small- and medium-size companies, 
most of which are affiliated in some 
way with large international concerns. 
The leading plant, manufacturing ° 
about 65 percent of the total record 
production, is near Paris. This plant 
has 75 record presses and employs 400 
workers. Production of 45-r.p.m. rec- 
ords, which began only last year, is 
now at the current rate of 150,000 
units monthly, and production of 3314- 
r.p.m. and 78-r.p.m. records averages 
210,000 and 375,000 units a month, re- 
spectively. 

Only the two largest producers are 
equipped with their own presses; the 
others either rent presses from these 
two companies or utilize the presses of 
two special concerns engaged in record 
pressing. 

Shellac, the principal raw material 

(Continued on Page 24) 





German Chemical Imports 
Rise 44 Percent in 1954 


German chemical imports in 1954 
increased 44 percent over 1953 to 
reach a total value of 892 million Ger- 
man marks (US$212 million), whereas 
chemical exports over the same pe- 
riod increased 28 percent. 


At the same time, the share of 
chemicals in total German imports 
rose from 3.9 percent in 1953 to 4.6 
percent in 1954, an indication that 
foreign firms have benefited directly 
from the development of the German 
chemical market. 


Imports of chemical raw materials 
have increased 8 percent since 1952; 
half-finished chemical imports, 59 
percent; and finished chemical im- 
ports, 68 percent. 


This increase in imports was due 
not only to the expansion of the Ger- 
man chemical industry but also to the 
relaxation of quantitative import re- 
structions on trade with countries of 
the Organization for European Econ- 
omic Cooperation and dollar areas, 
and to the generally low. German 
tariffs on imported chemicals. 
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United States Exports of Motion Picture 
Film and Equipment Up Sharply in 1954 


Exports of motion picture film and 
equipment in 1954 totaled $39,082,772, 
a gain of about 33 percent over 1953 
exports valued at $29,347,423, accord- 
ing to preliminary figures of the U. S. 
Bureau of the Census. 

Total exports of all types of equip- 
ment, including cameras and projec- 
tion, sound, and studio equipment, 
valued at $14,470,800, were about 23 
percent higher than 1953 exports 
valued at $11,794,810. Prominent 
among these increases were shipments 
of sound reproducing and projection 
equipment, and screens. 

Exports of unexposed rawstock film 
amounted to 452,857,393 linear feet 


valued at $12,166,553, an increase of 
about 140 million feet over 1953 ex- 
ports of 310,064,649 linear feet valued 
at $7,364,360. Exports of 35-mm. raw- 
stock film showed the largest increases, 
although 16-mm. and 8-mm. unex- 
posed film also made substantial gains. 

Exports of exposed feature film, 
both 35-mm. and 16-mm., positive and 
negative, totaled 323,404,549 linear 
feet valued at $12,445,419, about 20 
million feet more than 1953 exports 
of 303,351,452 linear feet valued at 
$10,188,253. 

The following table shows details of 
exports of motion picture film and 
equipment in 1953 and 1954: 


U. S. Exports of Motion Picture Film and Equipment, 1953-54 























1953 1954 
Linear Feet , Dollars Linear Feet Dollar 
Unexposed sensitized motion picture film 
(rawstock) : : a a 
BE, DINU: -cecccgcveceescccccccccese 151,901,877 2,526,116 216,937,216 4,772,281 
i CE  cvcedebececctcteosvsnse 52,848,397 2,402,969 74,466,627 4,083.50 
SEGRE. POMIVO ce cccccccccccccccccccoece 42,505,114 408 206 76,674,502 675.866 
DGGE. MGGREIVE 2c ccccccccccccceccccsoce 52,863,469 1,448,119 73,167,288 1,852,552 
te ne. cocceads cesececeevevecse 162,495 14,140 347,725 24,943 
=. PT TTTT TTT TT Tere 9,783,297 564,810 11,264,035 757,403 
DE  diexedabdveasedeeses beeteetakess 310,064,649 7,364,360 452,857,393 12,166,553 
Exposed or developed motion picture fea- 
ture film: 
35-mm. negative features .............. 8,448,003 563,512 6,269,107 578,083 
16-mm. negative features ...............: 2,394,930 124,658 2,877 588 143,660 
35-mm. positive features ...............- 257,112,195 8,437,961 282,727,093 10,780,894 
16-mm. positive features ...............:. 35,396,324 1,062,122 31,530,761 942,782 
MEE sdteauksiebasddecwed Oeeesceee es 303,351,452 10,188,253 323,404,549 12,445,419 
Number Dollars Number Dollars 
Motion picture equipment: 
Motion picture cameras: 
SE, Ashe CURES ee bre sete ee s.ce foeceeeeesr 208 431,109 146 335,997 
A os once hela Ted wbae 0 S¢bE bneie ces 5,256 658,179 4,793 597,249 
Dh wilt cabvartivasbtedbeteehbecbsioetede 16,318 568,719 34,029 951,815 
0 ee ee ee ee eee 21,782 1,658,007 38,968 1,885,061 
Motion picture projectors: 
ee cea Rew iees duedeettaceeees 878 521,890 1,026 579,172 
EE, « fub< dodhaweeees nesneeésewese 2,127 204,665 1,796 177,482 
EL <2. cata dbedeeetn es caereeneetbe 7,700 2,572,821 7,616 2,467,623 
tt i thes steve deh eeb enh ennensiceuher 10,957 565,683 19,718 826,406 
Dt ibn cuthtnencwtes ins s+ete béeewee 21,662 3,865,059 30,156 4,050,683 
Other motion picture equipment: 
RES rere és 794,668 : 642,925 
ee ne ot eceebeae cesses ove 1,120,661 “ 2,561,963 
SE Bubb vune Seb beecéda chee ocedveccee 875 326,303 1,026 364,799 
Motion picture screens .................. pas 898,799 oes 1,818,859 
Motion picture projection equipment and 
GS OO Sa a er 2,077,774 2,192,052 
Motion picture studio equipment ........ 1,053,539 954,458 
I ed Bs, chub awahnicovevs 6,271,744 8,535,056 
EP EE dvdbcbeOdvércéeetctreeves 29,347,423 39,082,772 
1 Not elsewhere classified. 
Source: U. S. Bureau of the Census. 
Exchange Restrictions . . . cluding United States firms. These 


(Continued from Page 23) 
in about 35 percent of the 78-r.p.m. 
records, is imported from India while 
vinyl, used in all microgroove and the 
remaining 78-r.p.m. records, is sup- 
plied by a local chemical firm. 
U. S. Capital Invested 
American record firms reportedly 
have recently invested capital in af- 
filiated French record companies. The 
French industry has extensive finan- 
cial ties with foreign companies, in- 
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investments may, in time, bring about 
further retail price reductions which 
would increase sales of records in 
France. 


Investment of foreign capital in 
France must have prior approval of 
the French Government. Approval 
usually is granted where such invest- 
ment would tend to decrease use of 
French holdings of foreign exchange 
to finance imports or would enable 
France to earn needed foreign ex- 
change through increasing its exports. 


—— 


First Fishmeal Plant 


Opened in Panama 


The first fishmeal plant in P 
at Puerto Caimito in the District of 
Chorrera, was formally inaugurated 
on February 18. 

The new plant is wholly owned and 
controlled by prominent Panamanian 
industrialists. 

Products will include fishmeal for 
use in fertilizer, poultry and stock 
feeds, and fats and oils used in the 
preparation of paints, varnishes, 
glycerin, soap, and candles. 

The plant has a processing capacity 
of approximately 15 tons of fishmeaj 
an hour and when in full operation 
will employ 150 people. The manage- 
ment owns a small fishing fleet which 
will be utilized to obtain fish for prog. 
essing and in addition the company 
will purchase other available quan. 
tities. 

The 


equipment, including power. 


generating units, is of American man- | 


ufacture. 

Locally manufactured jute bags 
with special impermeable linings wil] 
be used for packing the finished 
products—Emb., Panama. 





Colombia Imports All 
Pesticides Consumed 


Colombian consumption of pestl- 
cides, which has been increasing 
steadily, is expected by the Caja de 
Credito Agrario, the principal con- 
sumer in the country, to double by 
1960. 

Pesticides are not produced in Co- 
lombia, and the country therefore 
must depend on imported products to 
supply its needs. 

Lime is the only domestic material 
available for preparation of pesticides, 
and it is mixed with copper sulfate 
to make bordeaux mixture. Substan- 
tial amounts of sulfur are produced 
but it is not adequately refined for 
pesticide purposes. Two firms, how- 
ever, compound and package insect- 
icides from imported ingredients, and 
eventually copper sulfate may be man- 
ufactured domestically and household 
insecticides compounded from im- 
ported toxic ingredients and domestic 
oil 

The Public Health Service in 1954 
imported approximately 150 metri¢ 
tons of 75 percent DDT and 10 tons 
of dieldrin. The Caja de Credito Agra- 
rio ordinarily imports the following 


amounts of agricultural pesticides, 
principally in metric tons: 

BI ina sien bind is4 o ud ae edna ade 15-20 
Culctum aTfeemate .......cccccscccccceceseen % 
nN SS eS 200 
eS ee 910 
DD, to be imported in 1955 .........0+000+200 
Fe ee 15 
SEE hcdes i esac ly cc canaeuhwadaee 35 
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U. S. GOVERNMENT ACTIONS 





Bolivia Obtains Credit 
ToComplete Highway 


The Export-Import Bank of Wash- 

m has announced authorization 

of credit in the amount of $4.7 million 

to the Bolivian Government for pav- 

the Cochabamba-Santa Cruz- 
Montero Highway. 

Construction of the highway to 
santa Cruz was begun by the Bolivian 
Development Corporation, an agency 
of the Bolivian Government, in 1944, 
in accordance with recommendations 
of a U. S. economic mission which 
yisited Bolivia at the request of that 
Government to prepare a program 
for the development of the Bolivian 
economy. 

In 1942 and 1949 the Export-Import 
pank authorized credits amounting to 
$28.7 million to assist in construction 
of the highway which has been com- 
pleted except for the paving, and is 
now in use. Repayments, including 
interest, have totaled $5.6 million. 

The highway is approximately 300 
miles long and crosses several main 
ranges Of the Andes. The first land 
transportation link between the high- 
land centers of economic activity and 
the developing agricultural area of 
eastern Bolivia, the highway will en- 
able development of the Santa Cruz 
area as a potential source of supply 
fora major part of Bolivia’s food and 
gther agricultural requirements which 
are now largely imported. 

Completion of the project by asphalt 
paving will include similar surfacing 
of the highway from Santa Cruz to 
Montero, a distance of approximately 
miles, which has been built by the 
Bolivian Development Corporation 
vith its own funds and its own forces. 
The paving is expected to reduce the 
test of highway maintenance as well 
a truck operating costs. Movement 
of traffic and its safety also will be 
considerably improved. 

Under the terms of the credit the 
Bolivian Development Corporation 
will continue to engage the services 
of U. S. engineers, accountants, and 
contractors to supervise and carry 
tut the paving project. The develop- 
Ment corporation will finance local 
currency costs. 


Repayment is to be made in 34 semi- 
annual payments, beginning June 30, 
1958 with interest at the rate of 4% 
percent per annum. 





Israel’s milk production during 1954 
Was 12 percent greater than in 1953, 
cow’s milk amounting to approxi- 
Mately 340 million pounds and that of 
Other animals, primarily sheep, total- 
ing an estimated 68 million, the For- 
tign Agricultural Service reports. 

The increase was largely due to 
More output per animal. 


April 18, 1955 


Aluminum Scrap Export Licensing Procedures 
Established for Second Quarter Quota 


Licensing procedures to assure equi- 
table distribution among exporters of 
the second-quarter export quota estab- 
lished for aluminum scrap have been 
announced by the Bureau of Foreign 
Commerce. 


Also BFC has announced that ap- 
plications to export new and old alu- 
minum scrap, Schedule B No. 630050, 
and aluminum remelt ingots, B No. 
630070, must be submitted before June 
7 in order to be considered for second- 
quarter licensing. 


The quota, announced by BFC on 
March 28, limits exports of these mate- 
rials to a total of 9,000 short tons for 
the quarter. Previously these mate- 
rials had been under open-end licen- 
sing. 

The new licensing procedures reflect 
recommendations made by aluminum 
scrap exporters at a meeting with 
BFC officials on March 31. 


Under the new regulations, effective 
April 12, exporters now must submit 
a statement of their participation in 
exports of aluminum scrap and alumi- 
num remelt ingots during the period 
April 1, 1954 through March 31, 1955, 
if the quantities shipped under each 
Schedule B number totaled $2,000 or 
more for the four quarters. 


Historical Method To Be Used 


These data will enable BFC to dis- 
tribute the quota equitably among 
“historical” exporters. A small per- 
centage of the quota will be set aside 
for applicants having no record of 
past participation during the specified 
base period. 

BFC said exporters who participated 
in exports during the base period must 
submit their statements of past ship- 
ments no later than April 26, if they 
want to share in the second-quarter 





Tariff Hearings Set 


On Ferrocerium 


The U. S. Tariff Commission 
has set May 17 as the date for 
public hearings on the “escape 
clause” investigation which it 
has instituted with respect to the 
import of ferrocerium and other 
cerium alloys, provided for in 
paragraph 302(q) of the Tariff 
Act of 1930. 

Those desiring to appear and 
give testimony at the hearing 
should notify the Secretary of 
the Commission, in writing, at 
least 3 days in advance of the 
date of the hearing. 











quota. Although the bulk of the quota 
will be licensed in May, exporters who 
have met all the requirements may 
request BFC to issue immediately 
licenses up to half the share to which 
they are entitled under the historical 
licensing method. 

Applications now on file will be re- 
turned to applicants for resubmission 
in accordance with the new procedure, 
BFC said. 

Also, under the new regulations, ex- 
porters are required to file with the 
Collector of Customs an additional 
copy of the shipper’s export declara- 
tion for each shipment of aluminum 
remelt ingots. This requirement is al- 
ready in effect for aluminum scrap. 

To assure full utilization of the 
available quota, BFC urged exporters 
to request ‘:promptly reduction of ex- 
port licenses issued in the second 
quarter against which they do not ex- 
pect to make full shipment. Quanti- 
ties so recovered can then be con- 
sidered for licensing in the same quar- 
ter. Release of unused quantities will 
not affect the exporter’s share to which 
he is entitled in future quarters under 
the historical licensing procedure, BFC 
said. 

The new regulations are published 
in detail in the Federal Register, dated 
April 13, and will appear in a forth- 
coming Current Export Bulletin. 


India To Get Steel Under 


U. S. Foreign Aid Program 


The United States signed an agree- 
ment with India on March 26, provid- 
ing $11,800,000 for the purchase of 
98,200 tons of steel for industrial and 
economic development in India, un- 
der the U. S. foreign aid program. 
India will contribute the equivalent of 
$1,263,000 toward this project. 

Five types of steel will be imported: 
Sheets (5,000 tons), for communica- 
tions facilities and for other develop- 
ment projects; plates and rails (25,000 
tons) and spring steel billets (7,200 
tons), for railway replacement and 
rehabilitation expansion programs; 
billets (37,000 tons), for specific de- 
velopment projects, railways, and in- 
dustrial purposes; and _ structurals 
(24,000 tons), for railway electrifica- 
tion in connection with tubewell and 
other development projects. 

India’s annual need for steel is esti- 
mated at about 2,300,000 tons. Present 
annual production is expected to ex- 
ceed 1,100,000. The new agreement 
will enable India to obtain a propor- 
tion of the steel urgently needed to 
keep up its tempo of economic devel- 
opment as envisaged under its 5-year 
economic development program. 
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United States Exports of Motion Picture 
Film and Equipment Up Sharply in 1954 


Exports of motion picture film and 
equipment in 1954 totaled $39,082,772, 
a gain of about 33 percent over 1953 
exports valued at $29,347,423, accord- 
ing to preliminary figures of the U. S. 
Bureau of the Census. 

Total exports of all types of equip- 
ment, including cameras and projec- 
tion, sound, and studio equipment, 
valued at $14,470,800, were about 23 
percent higher than 1953 exports 
valued at $11,794,810. Prominent 
among these increases were shipments 
of sound reproducing and projection 
equipment, and screens. 

Exports of unexposed rawstock film 
amounted to 452,857,393 linear feet 


valued at $12,166,553, an increase of 
about 140 million feet over 1953 ex- 
ports of 310,064,649 linear feet valued 
at $7,364,360. Exports of 35-mm. raw- 
stock film showed the largest increases, 
although 16-mm. and 8-mm. unex- 
posed film also made substantial gains. 

Exports of exposed feature film, 
both 35-mm. and 16-mm., positive and 
negative, totaled 323,404,549 linear 
feet valued at $12,445,419, about 20 
million feet more than 1953 exports 
of 303,351,452 linear feet valued at 
$10,188,253. 

The following table shows details of 
exports of motion picture film and 
equipment in 1953 and 1954: 


U. S. Exports of Motion Picture Film and Equipment, 1953-54 























1953 1954 
Linear Feet ites Dollars Linear Feet Dollars 
Unexposed sensitized motion picture film 
(rawstock) : 7 12 oe 
SSO. POSITIVES ...ccccccccscccvcccccsere 151,901,877 2,526,116 216,937,216 4,772,281 
DE. MOTD ccccedsccerossesseccoees 52,848,397 2,402,969 74,466 627 4,083.5 
SEGRE. WOMBTIVS co cccccccceccccccccecccecs 42,505,114 408 ,206 76,674,502 675.866 
DE, TIUNRES oc cccccecccentscweceecees 52,863,469 1,448,119 73,167,288 1,852,552 
Dt MED ncoccceeecedeeaeoee stece 162,495 14,140 347,725 24,943 
BE. MOTE VD cccccccscccccccccoescees 9,783,297 564,810 11,264,035 757,403 
DE  watee dhehenesadeehes seceuvonenes 310,064,649 7,364,360 452,857,393 12,166,553 
Exposed or developed motion picture fea- 
ture film: 
35-mm. negative features .............:. 8,448,003 563,512 6,269,107 578,083 
16-mm. negative features ..............+: 2,394,930 124,658 2,877,588 143,660 
35-mm. positive features ..........ceee:: 257,112,195 8,437,961 282,727,093 10,780,894 
16-mm. positive features ...........se00: 35,396,324 1,062,122 31,530,761 942,782 
MEE ““hbeGaksd ued > bbecenéseeneceas we 303,351,452 10,188,253 323,404,549 12,445,419 
Number Dollars Number Dollars 
Motion picture equipment: 
Motion picture cameras: 
DEE, hecéc coer edeewoeesccocscseccevecees 208 431,109 146 335,997 
EY cnc wh che ORAS EPEUS OC CRDESEUSOLLOS 5,256 658,179 4,793 597,249 
ER = ni deducsddsaseeheesehecobiecsss ee 16,318 568,719 34,029 951,815 
Citebase wep awh aedeebedeiene 21,782 1,658,007 38,968 1,885,061 
Motion picture projectors 
ith de dee teaSnerdedeo ee he eeeewe 878 521,890 1,026 579,172 
i «fe os deeeteetassecdewds «bee 2,127 204,665 1,796 177,482 
PT ceétvvades v¢dcem cetseoorene 7,700 2,572,821 7,616 2,467,623 
A ee ee 10,957 565,683 19,718 826,406 
a ee ee ee eee 21,662 3,865,059 30,156 4,050,683 
Other motion picture equipment: 
Eien digene odheenece cance 794,668 642,925 
SS ccccccdcecdccecoeesec wigs 1,120,661 ae 2,561,963 
ii oh rch teh es od inda chee oeCbeeee dé 875 326,303 1,026 364,799 
Motion picture screens .................- wae 898,799 ‘et 1,818,859 
Motion picture projection equipment and 
EE SO ear 2,077,774 2,192,052 
Motion picture studio equipment ........ 1,053,539 954,458 
Tt nutldabeihe cane db-te edebenee ee~s 6,271,744 8,535,056 
SE Ee tans cde Ouecee dbo c0creosvce 29,347,423 39,082,772 


1 Not elsewhere classified. 
Source: U. S. Bureau of the Census. 





Exchange Restrictions . . . 
(Continued from Page 23) 
in about 35 percent of the 78-r.p.m. 
records, is imported from India while 
vinyl, used in all microgroove and the 
remaining 78-r.p.m. records, is sup- 
plied by a local chemical firm. 
U. S. Capital Invested 
American record firms reportedly 
have recently invested capital in af- 
filiated French record companies. The 
French industry has extensive finan- 
cial ties with foreign companies, in- 
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cluding United States firms. These 
investments may, in time, bring about 
further retail price reductions which 
would increase sales of records in 
France. 


Investment of foreign capital in 
France must have prior approval of 
the French Government. Approval 
usually is granted where such invest- 
ment would tend to decrease use of 
French holdings of foreign exchange 
to finance imports or would enable 
France to earn needed foreign ex- 
change through increasing its exports. 


es 


First Fishmeal Plant 


Opened in Panama 


The first fishmeal plant in P 
at Puerto Caimito in the District of 
Chorrera, was formally inaugurated 
on February 18. 

The new plant is wholly owned ang 
controlled by prominent Panamanian 
industrialists. 

Products will include fishmeal for 
use in fertilizer, poultry and stock 
feeds, and fats and oils used in the 
preparation of paints, varnishes, 
glycerin, soap, and candles. 

The plant has a processing capacity 
of approximately 15 tons of fishmea] 
an hour and when in full operation 
will employ 150 people. The manage- 
ment owns a small fishing fleet which 
will be utilized to obtain fish for proc. 
essing and in addition the company 
will purchase other available quan. 
tities. 

The equipment, 


including power- 


generating units, is of American man- . 


ufacture. 

Locally manufactured jute bags 
with special impermeable linings will 
be used for packing the finished 
products.—Emb., Panama. 


Colombia Imports All 
Pesticides Consumed 


Colombian consumption of pesti- 
cides, which has been increasing 
steadily, is expected by the Caja de 
Credito Agrario, the principal con- 
sumer in the country, to double by 
1960. 

Pesticides are not produced in Co- 
lombia, and the country therefore 
must depend on imported products to 
supply its needs. 

Lime is the only domestic material 
available for preparation of pesticides, 
and it is mixed with copper sulfate 
to make bordeaux mixture. Substan- 
tial amounts of sulfur are produced 
but it is not adequately refined for 
pesticide purposes. Two firms, how- 
ever, compound and package insect- 
icides from imported ingredients, and 
eventually copper sulfate may be man- 
ufactured domestically and household 
insecticides compounded from im- 
ported toxic ingredients and domesti¢ 
oil. 

The Public Health Service in 19% 
imported approximately 150 metri¢ 
tons of 75 percent DDT and 10 tons 
of dieldrin. The Caja de Credito Agra- 
rio ordinarily imports the following 





amounts of agricultural pesticides, 
principally in metric tons: 

I is a is w & einige Minn ekiadore: «a 15-20 
ee ere # 
1 eee ae 200 
COROT BUIERED onc cc oc cccaccccccescesn cen 910 
DD, to be imported in 1955 .........++e0e 200 
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Bolivia Obtains Credit 
To Complete Highway 


The Export-Import Bank of Wash- 

m has announced authorization 

of credit in the amount of $4.7 million 

to the Bolivian Government for pav- 

the Cochabamba-Santa Cruz- 
Montero Highway. 

Construction of the highway to 
Santa Cruz was begun by the Bolivian 
Development Corporation, an agency 
of the Bolivian Government, in 1944, 
in accordance with recommendations 
of a U. S. economic mission which 
yisited Bolivia at the request of that 
Government to prepare a program 
for the development of the Bolivian 
economy. 

In 1942 and 1949 the Export-Import 
Bank authorized credits amounting to 
$28.7 million to assist in construction 
of the highway which has been com- 
pleted except for the paving, and is 
now in use. Repayments, including 
interest, have totaled $5.6 million. 

The highway is approximately 300 
miles long and crosses several main 
ranges of the Andes. The first land 
transportation link between the high- 
land centers of economic activity and 
the developing agricultural area of 
eastern Bolivia, the highway will en- 
able development of the Santa Cruz 
area as a potential source of supply 
fora major part of Bolivia’s food and 
other agricultural requirements which 
are now largely imported. 

Completion of the project by asphalt 
paving will include similar surfacing 
of the highway from Santa Cruz to 
Montero, a distance of approximately 
# miles, which has been built by the 
Bolivian Development Corporation 
with its own funds and its own forces. 
The paving is expected to reduce the 
cost of highway maintenance as well 
a truck operating costs. Movement 
of traffic and its safety also will be 
considerably improved. 

Under the terms of the credit the 
Bolivian Development Corporation 
will continue to engage the services 
of U. S. engineers, accountants, and 
contractors to supervise and carry 
out the paving project. The develop- 
Ment corporation will finance local 
currency costs. 

Repayment is to be made in 34 semi- 
annual payments, beginning June 30, 
1958 with interest at the rate of 434 
percent per annum. 





Israel’s milk production during 1954 
Was 12 percent greater than in 1953, 
Cow’s milk amounting to approxi- 
Mately 340 million pounds and that of 
Other animals, primarily sheep, total- 

g an estimated 68 million, the For- 
tign Agricultural Service reports. 

The increase was largely due to 
More output per animal. 


April 18, 1955 





Aluminum Scrap Export Licensing Procedures 
Established for Second Quarter Quota 


Licensing procedures to assure equi- 
table distribution among exporters of 
the second-quarter export quota estab- 
lished for aluminum scrap have been 
announced by the Bureau of Foreign 
Commerce. 


Also BFC has announced that ap- 
plications to export new and old alu- 
minum scrap, Schedule B No. 630050, 
and aluminum remelt ingots, B No. 
630070, must be submitted before June 
7 in order to be considered for second- 
quarter licensing. 


The quota, announced by BFC on 
March 28, limits exports of these mate- 
rials to a total of 9,000 short tons for 
the quarter. Previously these mate- 
rials had been under open-end licen- 
sing. 

The new licensing procedures reflect 
recommendations made by aluminum 
scrap exporters at a meeting with 
BFC officials on March 31. 


Under the new regulations, effective 
April 12, exporters now must submit 
a statement of their participation in 
exports of aluminum scrap and alumi- 
num remelt ingots during the period 
April 1, 1954 through March 31, 1955, 
if the quantities shipped under each 
Schedule B number totaled $2,000 or 
more for the four quarters. 


Historical Method To Be Used 


These data will enable BFC to dis- 
tribute the quota equitably among 
“historical” exporters. A small per- 
centage of the quota will be set aside 
for applicants having no record of 
past participation during the specified 
base period. 

BFC said exporters who participated 
in exports during the base period must 
submit their statements of past ship- 
ments no later than April 26, if they 
want to share in the second-quarter 





Tariff Hearings Set 


On Ferrocerium 


The U. S. Tariff Commission 
has set May 17 as the date for 
public hearings on the “escape 
clause” investigation which it 
has instituted with respect to the 
import of ferrocerium and other 
cerium alloys, provided for in 
paragraph 302(q) of the Tariff 
Act of 1930. 

Those desiring to appear and 
give testimony at the hearing 
should notify the Secretary of 
the Commission, in writing, at 
least 3 days in advance of the 
date of the hearing. 











quota. Although the bulk of the quota 
will be licensed in May, exporters who 
have met all the requirements may 
request BFC to issue immediately 
licenses up to half the share to which 
they are entitled under the historical 
licensing method. 

Applications now on file will be re- 
turned to applicants for resubmission 
in accordance with the new procedure, 
BFC said. 

Also, under the new regulations, ex- 
porters are required to file with the 
Collector of Customs an additional 
copy of the shipper’s export declara- 
tion for each shipment of aluminum 
remelt ingots. This requirement is al- 
ready in effect for aluminum scrap. 

To assure full utilization of the 
available quota, BFC urged exporters 
to request ‘:promptly reduction of ex- 
port licenses issued in the second 
quarter against which they do not ex- 
pect to make full shipment. Quanti- 
ties so recovered can then be con- 
sidered for licensing in the same quar- 
ter. Release of unused quantities will 
not affect the exporter’s share to which 
he is entitled in future quarters under 
the historical licensing procedure, BFC 
said. 

The new regulations are published 
in detail in the Federal Register, dated 
April 13, and will appear in a forth- 
coming Current Export Bulletin. 


India To Get Steel Under 


U. S. Foreign Aid Program 


The United States signed an agree- 
ment with India on March 26, provid- 
ing $11,800,000 for the purchase of 
98,200 tons of steel for industrial and 
economic development in India, un- 
der the U. S. foreign aid program. 
India will contribute the equivalent of 
$1,263,000 toward this project. 

Five types of steel will be imported: 
Sheets (5,000 tons), for communica- 
tions facilities and for other develop- 
ment projects; plates and rails (25,000 
tons) and spring steel billets (7,200 
tons), for railway replacement and 
rehabilitation expansion programs; 
billets (37,000 tons), for specific de- 
velopment projects, railways, and in- 
dustrial purposes; and _ structurals 
(24,000 tons), for railway electrifica- 
tion in connection with tubewell and 
other development projects. 

India’s annual need for steel is esti- 
mated at about 2,300,000 tons. Present 
annual production is expected to ex- 
ceed 1,100,000. The new agreement 
will enable India to obtain a propor- 
tion of the steel urgently needed to 
keep up its tempo of economic devel- 
opment as envisaged under its 5-year 
economic development program. 
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Ecuador Joins FOA Guaranty Plan 


Americans interested in business 
ventures in Ecuador now may apply 
for guaranties protecting their in- 
vestments against lossses from incon- 
vertibility or expropriation, the 
Foreign Operations Administration 
has announced. 

In an exchange of notes between 
the two Governments, the Govern- 
ment of Ecuador has agreed to co- 
operate in the U. S. Government’s 
guaranty investment program con- 
ducted through FOA. 

Ecuador has become the fourth 
Latin American republic and the 23rd 
foreign country to participate in the 
U. S. program which seeks to en- 
courage new investments abroad by 
American private enterprise, invest- 
ments which will help to build up 
the economic and defensive strength 
of free countries and support the fur- 
ther development of productive pri- 
vate enterprise. 

Investments may be in cash, ma- 
terials and equipment, patents, proc- 
esses and techniques, or _ services. 
While they must be approved by the 
U. S. Government and the appro- 
priate foreign government, there is 
no interference in the operation of the 
business. 

Ecuador’s economy is basically agri- 
cultural, but only about 40 percent of 
the tillable land is under cultivation 
and amounts to an average of only 
one-half acre per capita. Agricultural 
expansion is limited by lack of irriga- 
tion facilities, capital, and knowledge 
of modern farming techniques. 

Wild rubber is abundant and timber 
resources extensive. The timber 
wealth, apart from balsa, has not 





Ex-Im Bank Extends Credit 
To Guatemalan Mining Firm 


The establishment of a $500,000 line 
of credit in favor of a Guatemalan 
mining company has been announced 
by the Export-Import Bank of Wash- 
ington. 

The availability of the credit to 
Compania Minera de Huehuetenango, 
S. A., for the purchase of U. S. materi- 
als, equipment, and technical services 
will enable the company to resume op- 
erations, which have been suspended 
since December 1953. The project has 
been endorsed by the Government of 
Guatemala and will provide much 
needed employment in the Department 
of Huehuetenango on the Mexican 
border. 

A U. S. mining company will par- 
ticipate in the management of the 
company’s operations, which involves 
the mining and processing of lead ore. 

Under terms of the credit, repay- 
ments will be made over a period 
of 24% years and will bear interest at 
the rate of 6 percent per annum. 
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been developed because of a lack of 
transportation and skilled labor. Small 
quantities of petroleum, rubber, cop- 
per, lead, zinc, and cinchona have been 
produced. Deposits of salt, sulfur, 
marble, and corundum exist. 

Marufacturing is generally limited 
to small plants producing consumer 
goods. Bananas, coffee, cacao, straw 
hats, and small quantities of textiles 
are the principal export products. The 
topography of the country implies dif- 
ficulty and expense in construction of 
roads and railroads. 

The United States has been operat- 
ing a program of technical coopera- 
tion in Ecuador since 1942, when the 
Government of Ecuador requested 
technical help to improve its hospital 
facilities. Since 1949 a U.S. civil avia- 
tion mission has been working with the 
Ecuadorian Government to improve 
its civil aviation, and U. S. railway 
consultants are helping Ecuador to- 
ward better railway service. FOA is 
also supporting cooperative programs 
in agriculture, education, manual arts, 
and small business. 


For the current fiscal year FOA has 
authorized $1,253,000 for technical co- 
operation in Ecuador. 





Antidumping Act Amended 
To Redefine ‘Fair Value’ 


The U. S. Treasury Department an- 
nounced on April 9 that an amend- 
ment to the Bureau of Customs regu- 
lations under the Antidumping Act 
had been filed with the Federal Reg- 
ister for publication. The amendment 
redefines the term “fair value” for the 
purpose of determining whether a 
finding of dumping of imported mer- 
chandise is to be made. 

Cases where the Secretary 
Treasury has determined 
have been made at less than “fair 
value” are submitted to the U. S. 
Tariff Commission for a determina- 
tion as to the injury to an American 
industry. Affirmative determination 
both as to sales at-less-than-fair- 
value and as to injury result in a find- 
ing of dumping. 

The purpose of the amendment is 
to establish a test for determining 
dumping price which will be more 
certain, more easily understood, and 
more easily applied, both for Ameri- 
can industry and for importers of 
foreign products. 

The amendment will become effec- 
tive 30 days after publication in the 
Federal Register. 


of the 
that sales 





Wheat supplies in the principal ex- 
porting countries of the world con- 
tinue large despite a net decline of 
about 500 million bushels in 1954 pro- 
duction of the 4 major exporters, the 
Foreign Agricultural Service reports. 
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U. S., Japan Ratity 
Tax Conventions 


The two conventions signed 
April 16, 1954 by the United States 
and Japan for the avoidance of double 
taxation and the prevention of 
evasion were brought into force op 
April 1 by the exchange of ratification 
instruments in Tokyo, the U. S. De. 
partment of State has announced, 

The convention relating to 
on income is applicable to income or 
profits derived in taxable years on or 
after January 1, 1955. 

The convention relating to taxes 
on estates, inheritances, and gifts jg 
applicable to estates or inheritances 
in the case of persons who die on of 
after April 1, 1955, and to gifts made 
on or after April 1, 1955. 

The provisions of the convention 
follow, in general, the pattern of tag 
conventions in force between the 
United States and other countries, 

The first convention is designed to 
remove an undesirable impediment to 
international trade and ecomonic de- 
velopment by doing away so far ag 
possible with double taxation on the 
same income; the latter, to eliminate 
double taxation in connection with 
the settlement in one country of eg. 
tates in which nationals of the other 
country have interests or in connec. 
tion with the making of gifts. 

So far as the United States is con- 
cerned, the conventions apply only 
to U. S. Federal taxes. They do not 
apply to the imposition of taxes by 
the several States, the District of 
Columbia, or U. S. Territories or pos 
sessions. 





india, Bolivia, Greece Get 


FOA Funds for Farm Surplus 


The Foreign Operations Adminis- 
tration has announced new authoriza- 
tions totaling $10,160,000—for India, 
Bolivia, and Greece—under the provi- 
sions of section 402 of the Mutual 
Security Act of 1954. 

An authorization of $9 million was 
granted India to finance purchase of 
raw cotton. Greece received an ale 
thorization of $200,000 to cover pur- 
chase of frozen beef. 

An authorization of $960,000 for Bo- 
livia is to finance purchase of lard 
A $1.4 million authorization issued 0 
Bolivia in October 1954, to cover pro- 
curement of bread grains, has beea 
canceled. 

Section 402 provides that not less 
than $350 million of the funds author 
ized for the mutual security program 
shall be used to finance the sale abroad 
of U.S. surplus agricultural commodl- 
ties for foreign currencies. 

With the new grants and the cancel 
lation, FOA had issued authorizations 
under section 402 totaling $230,002,900 
as of March 30. 
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Loan of $32 Million 
Made fo Iran by FOA 


A $32-million loan has been granted 
to Iran under provisions of the Mutual 
Security Act, according to the Foreign 
Operations Administration. The loan 
will help Iran carry out its extensive 
plan for economic development. 

FOA loans, made under provisions 
of Section 505 of the Mutual Security 
Act, are negotiated by the U. S. De- 
partment of State and FOA. FOA is 
responsible for disbursement of the 
loans and other administration is 
handled by the Export-Import Bank. 

Section 505 provides that of funds 
made available to FOA this year, in- 
cluding foreign currencies received 
from the sale of surplus agricultural 
commodities, the equivalent of $200 
million or more in assistance to for- 
eign countries is to be in the form of 


The Iranian loan, which is repay- 
able in U.S. dollars over a 25-year pe- 
riod at an average rate of interest of 
2.41 percent, is part of FOA’s $743 
million allotment to that country for 
technical cooperation and develop- 
ment assistance during the current 


In addition to the $74.3 million in 
FOA funds, which included a grant of 
$42.3 million, the U. S. over-all pro- 
gram of economic assistance to Iran 
during the current year amounting 
to $127.3 million, also includes a $53 
million Export-Import Bank loan 
largely for development projects. 

Detailed plans for projects will be 
formulated by the Government of 
Iran and negotiations between Iran 
officials and a mission from the Ex- 
port-Import Bank will begin shortly. 





Colombia Imports . . . 
(Continued from Page 24) 


Tere eee eee eee ee ee ee eee eee ee eee) 


Petroleum oils 
2,4-D (consumption increasing 


In addition, small amounts of 
household insecticides and rodenti- 
cides are imported. 


The United States is the principal 
source for imports and provided prices 
are comparable, it probably will con- 
tinue to compete with European coun- 
tries in the Colombian market. Ger- 
many, the United Kingdom, and other 
European countries now offer competi- 
tion, particularly for copper sulfate. 

Pesticides are distributed in Colom- 
bia mainly through branches and 
agents of the Caja or by the Public 
Health Service. Household insecticides 
and rodenticides are distributed main- 
ly through drugstores.—Emb., Bogota. 





Finland’s cheese production for 1954 
reached a record of 51 million pounds, 
5 percent above 1953 and almost triple 
that in prewar years.—Emb., Helsinki. 


ey _—eo 
—— eral revision and modernization of 
Polio Vaccine Added decree’ Wan DUMEUAT in FOGG 
To Positive List authorizing the Executive to revise 
d on | customs nomenclature, to change mer- 
States Export controls have been es- chandise classifications, and to simpli- 
double tablished on the new Salk polio- fy the determination and application 
fiscal myelitis vaccine for immuniza- of such classifications. These changes 
ce tion against infantile paralysis are to be made in accordance with 
cation until such time as production is specified principles, based generally on 
3. De. adequate to meet anticipated do- technical studies of the subject by 
ed. mestic and foreign demand, the United Nations and Organization of 
tenes one —— Commerce has pane States Agencies. Changes in 
, ann e tariff rates now in effect are to be 
a Effective April 13, Salk vaccine made only if necessary to meet the 
(Schedule B No. 812200) has been objectives of this customs reform pro- 
tenes added to ihe ; BFC — List gram, and then only after public hear- 
ifts tg ey "Recben 4t cea to ee 
tances ‘ 
any destination except Canada. 
ae This action follows the favor- Barcelona Samples . . . 
made able report of the Dr. Thomas (Continued from Page 18) 
entien Francis Committee on the effec- goods to be brought in and exhibited, 
of tax tiveness of the vaccine, and the and guarantee that, once the goods 
1 the announcement by the U. S. De- have been exhibited, definitive import 
me. partment of Health, Education, licenses will be issued by the Ministry 0ans. 
oa to and Welfare that the vaccine will of Commerce for their entry into the 
oni be licensed to U. S. biological lab- Spanish economy. Applications for 
le an oratories for manufacture and these import permits were made by 
far as sale. representatives of American firms 
yn the The announcement of export prior to December 31, 1954. 
ninate nelly —- vaccine U. S. Government To Exhibit 
was published in e Federal ae 
Be . Register, dated April 14, and will In line with plans of the U~. Ss. De- fiscal year. 
es- appear in a forthcoming Current - partment of Commerce to develop 
other Export Bulletin greater interest by American com- 
ynnec- panies in exhibiting abroad, plus more 
favorable foreign attention for Amer- 
S con- ican products and industry, the U. S. 
> only Cuban Government . Government is participating with an 
lo = (Continued from Page 6) industry-Government exhibit. This will 
KES ; include a trade information center at 
ict of | Several ORERS of a generally satis- nich Government-industry consult- 
TO Ee eects ot ation, cOn- ants will be available to discuss prob- 
. ee lems of importing, exporting, or mak- 
Fiscal Laws Enacted ing licensing or investment arrange- 
et Prior to the official organization of ments. 
lus the new Congress, the interim gov- All American exhibitors and visitors 
p ernment enacted by law-decree a large are invited to call at the center where 
minis- | volume of new legislation, including they will be registered and their busi- 
.oriza- several laws of fiscal interest which ness interests matched with those of 
India, were promulgated during February. foreign businessmen, to permit on-the- —— 
provi- One of these authorized the Executive spot private business negotiations. 
Mutual } to increase any or all of the national american buyers and sellers alsoare 
a eae nae a cat ores: invited to furnish information re- 
pin .. garding their intended participation 
—— — henpttais. support the State's in the fair to the International Trade 
. pur Also, a new tax burden was placed Development Division, Bureau of For- 
on insurance companies operating in ¢ién Commerce, U. S. Dept. of Com- 
or Bo- — Cuba by a revised organic law for the ™erce, Washington 25, D. C. 
f lard, National Organization for the Re- Although ample facilities are avail- 
ued to habilitation of Invalids (ONRI); able in Barcelona at such hotels as 
r pro- among the revenues specified to sup- Arycasa, Avenida Palace, Ritz, Colon, 
3 been port this organization are a 2-percent Astoria, Majestic, Gran Via, Principe, 
tax on premiums for workman’s com- and Continental, advance bookings 
ot less — insurance and a l-percent should be made either direct with 
uthor- p tax on all other insurance and ote] managements or through the 
ogram bonding premiums. The rate schedule official S 
panish tourist agency. 
abroad Was increased for the stamp taxes 
:modi- which help support the lawyer’s re- Spanish as well as foreign visitors 
tirement fund: the use of these stamps and exhibitors are allowed reductions 
ancel- | is compulsory on all documentation 0©n round trip passenger tickets and 
rations prepared by attorneys practicing in freight rates to Barcelona on various 
002,900 Cuba. Spanish and European railroads and 
The groundwork was laid for a gen- on Spanish Steamship lines. 
N eekly April 18, 1955 
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New Credit Lines Authorized 


The Export-Import Bank of Wash- 
ington has announced the authoriza- 
tion of 13 exporter credit lines to assist 
U. S. manufacturers in financing the 
sale abroad of productive capital 
equipment and related services. 

A line of credit of $1.6 million will as- 
sist the Baldwin-Lima-Hamilton Corp., 
Lima, Ohio, in financing export sales 
of construction equipment and related 
attachments and accessories. 

A second line of credit of $2.1 million 
will assist Fairbanks, Morse & Co., 
Chicago, Ill., in financing export sales 
of agricultural equipment; scales; 
pumps; internal combustion engines; 
generators, motors, and other electri- 
cal equipment; and diesel locomotives 
and other railroad equipment. 

A third line of credit of $135,000 
will assist The Hess Co., Chicago, Ill., 
in financing export sales of grain dry- 
ing and handling equipment, and re- 
lated items. 

A fourth line of credit of $10 million 
will assist the International Harvester 
Export Co., Chicago, Ill., in financing 
export sales of motor trucks, indus- 
trial and construction equipment, farm 
tractors and implements, and equip- 
ment used in conjunction therewith. 


A fifth line of credit of $550,000 will 
assist the Koehring Co., of Milwaukee, 
Wis., in financing export sales of power 
shovels, cranes and draglines; con- 
crete, plaster, and bituminous mixers; 
pavers, concrete bins, batchers, mixing 
plants, trenchers, and hauling equip- 
ment. 


Other Credits Authorized 


A sixth line of credit of $350,000 
will assist Norton Behr-Manning Over- 
seas, Inc., Worcester, Mass., in financ- 
ing export sales of grinding, lapping, 
and honing machines and attach- 
ments, and other equipment. 

A-seventh line of credit of $350,000 
will assist The Sandy Hill Iron & Brass 
Works, Hudson Falls, N. Y., in financ- 
ing export sales of paper mill ma- 
chinery and equipment. 

The eighth line of credit of $950,000 
will assist The White Motor Co., Cleve- 
land, Ohio, in financing export sales 
of heavy and extra heavy duty trucks, 


including chassis and complete vehi- 
cles with associated equipment. 

A ninth line of credit of $100,000 
will assist the Ames Iron Works, Inc., 
Oswego, N. Y., in financing its ex- 
port sales of packaged steam genera- 
tors and accessories. 

A tenth line of credit of $900,000 
will assist The Cooper-Bessemer Corp., 
Mount Vernon, Ohio, in financing its 
export sales of compressors, genera- 
tors, engines, and high pressure pumps. 

The eleventh line of credit of $7.6 
million will assist Deere & Co., Moline, 
Ill., in financing its export sales of 
agricultural machinery and imple- 
ments, and farm tractors. 


A twelfth line of credit of $10 million 
will assist General Motors Overseas 
Operations, a division of General Mo- 
tors Corp., New York City, in financing 
its export sales of diesel-electric loco- 
motives and components, diesel en- 
gines and generators, commercial re- 
frigeration equipment, earthmoving 
equipment, buses, and trucks. 

The thirteenth line of credit of $500,- 
000 will assist the Goodman Manufac- 
turing Co., Chicago, Il., in financing its 
export sales of mining, contractor’s, 
and specialized industrial equipment. 


Cash Percentage Required 


Under these lines of credit the ex- 
porter is required to obtain payment 
in cash of not less than 20 percent of 


— 


the invoice value of each export sale 
to be financed and to participate by 
carrying not less than 25 percent of 
the deferred payments. 


The Export-Import Bank then wil] 


guarantee against default without re.’ 


course to the exporter up to 75 percent 
of the deferred payments on each sale, 
Thus the exporter is enabled to carry 
the obligations of the foreign importer 
with assurance or to sell them to com- 
mercial banks or other financial in- 
stitutions in the United States desig- 
nated by him. 

Interest rates on obligations pur- 
chased or guaranteed by the Export- 
Import Bank under exporter credit 
lines are to be not less than 5 percent 
per annum payable not less frequently 
than semiannually. 





Tariff Inquiry Dismissed 
On Photographic Shutters 


The U.S. Tariff Commission has an- 
nounced that, after preliminary in- 
quiry, it has denied and dismissed the 
application received on February 14 
from the Wollensak Optical Co., of 
Rochester, N. Y., for an investigation 
looking to an increase in the duty on 
photographic shutters under the pro- 
cedure for the equalization of foreign 
and domestic costs of production, pre- 
scribed in paragraph 1551, section 336 
of the Tariff Act of 1930. 
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